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«RSU hudBUSLAU LU ORL-h puditmtptphG

Utip ppwywlwgpty tlp «2SU hGJtunpwly» PLL-h (wjunthtn® PwGl), Yhg Ghipyuwjwgynn
Shlwluwyuml hwpybnympymGlitph wmnhwp, npnlp Gipwnmd GG 2007p. nhynbtdiptph 31-h
nnnipjuip hwpyuwwhwlwlG hwpytlphnp, Gnyl wduvwpyhl wjwpnjwde nwpjw phGwlGuwlub
wnrynilpGtnh, ubthwjuwl Juwhunwmd hnhnfumpmGiiph b gpuwdwlwb shengltph hnuptph
dwuhlG hw)ytnmympmGGtpp, hGubtu Gul  hw)qwywhwiwli pwnupuwliuwlnpjul widthnth
(yuwpwaghpp b wy ywpqupwlnn owlnpugpnipymGGtp:

Dhbwlunwljul huwpyhmympyni GGGph hwdwn mbophlmpyul wwuwufuwGunnynipynn

Unyl hwyytnympyniGGiph’ ShGwluwlulb hw)ytnympyniGitph  Ghpuywgiwl  dhowqqujhb
unwlnupubtph hwiwdw)i yuupuwuniwl b wpdwlwhwjwwn Gipjujugiwl ($<UUU) hwdwp
wwunwufuwlwwmm £ mGophlmpjmtn: Uyn ywunwuppwliwnympjnlp Gipwond L fuwpbnipjul juwd
ujuwih htnlwlpnd  wnwowgwod twlwl hbnupmpnuiGbn  sywpniGwynn  PhGwGuwfub
hwyytnympjmGltnph  wwwpwundwl L hpwlwl  GipujwgiwG  Guundwdp  GhpphG
Jtpwhulnnnipjw b dywlnudp, Jhpwnnmdp b wwhwywlnudp, yumpwd hwpjuuyuwhwul hwpjundwb
pwnwpwliuwlnpjwl pGupmpiniGp L Jhpwendp, hGywtu Gub nyjup hwliquiwlplGtpnd nn9uihun
hwyuwuywhwwl qGwhwnnmibtnh juumwpnip:

«RASU hudBUSAULLY DR 2
1-28 owlinpwqpnipjniGGtipp Juquind G6 2007 wjwpuywo mwpyu
$hlwluwyub hwytmympniGatph wipwdwltih dwun:



N

BTA INVESTBANK
Unphunnph wunnwufuw Guon/nipin Gp

Utp yuwuwupwlwunynmpmip hpwjulugwo wnimhnh hpdwl Jpuw unyG  dhGwbGuuljul
hwyytnympjmGhtiph ytpwptinyw) tgpujugnipintt wpmwhwjntiG £: Uklp wninhnb hpwljwGugnpty
tlp Uniphwnh dhowqqujhl uvnwlnupnibph hwiwdw)l: Uju vnwlnupumbibpp ywhwloni G,
npubugh dtlp wwhywbtlp Ephwjh JulnGGtpp, L wmnhup wyjwlwynptlp L hpwlwlwglhlp
wjlwtu, npytiugh dtinp ptptlp pwjwpwp Gpuwpfuhpltin, np phlwGuwywb hwyytmynipniGGtpp
qtno Ll twlwl futinupynipnuiltphg:

Unimhnp  Ghpwond B pplwluwyub hwyytmympmGitpnd  Gipuwjwuguwo gnmudwplbph b
pwgwhwjnmuibtnh  Ypwptppuwy  wniphunpuuwl  wwywgnyglGtph  dtepphipdwlli  mmnjuo
npwgwluwngtiph  hpwjwlwgnd: Clopwguwywupgbph plGupmpniGp hpdGwo I wnighunnph
nuunnmpjmGGtph  Ypw, Ghpwnjw] fuwptmpjul Jwd uvfuwih  htnbwlpmd  phGwluwluwb
hwyytimympymGGtph Etwlw6 pubnupmpdwlt nhuyh qGwhwwnuin: Uju nhulp qlGwhwwntihu
wnmhunpp hwpyh Eownlmd Pwllh $hGwluwlub hwpytnmympimGitiph yuwupwundwi b
wpdwliwhwywwu Ghpyuyugiwi wyuwhniwGl ninqnyuo GhpphG Yytpwhuynnmpjnibp, hGyp pny
nwihu Wuwlt] wyjw; hwlquiwlpltiphG hwiwwwnwufuwl wnighunnpuijul pipwgwlunpgbp,
uwlwjl ny PwGyh GapphlG ytpwhuynnnipjwl wpyniGuwytnnipjul dwuhl upohp wpnwhwjnbn
(ywunwlny: Unmphwnp Gipwomd t jhpwnynn hwyywywhwyuwl hw)juniwl pwnupwliulnipjub
hwiwwwwnwufuwlnpjul L wlophGmpjuwl Jwwwpwd hwpjuwywhwlwli qGwhwnmwiuiitph
hhiGwynpywonipjwl, hGswbtu Gwlk pGphwlnp wndwdp  phlwGuuwyul  hwpytmynpjniGGtnh
Gipyuwjywgdwl gGwhwwmmun:

Utiip hwinqwo tlp, np dbp Ynnihg dtinp phipdwd wnphunpuiuwl wwwgnygltnp yuwuwwd b
pwjwpuwn hpdp G0 hwlnhuwlnid dbp wmnhunnpulwb tqpujugnipjwl hwdwn:

dhutLUtLUUL UCUGSYNRE3NFLLELR dEMURAGM3UL
unrM-hSNrtulu 62rtutisnMer3nkrue

Utin yunpohpny, $hGwluwlul hwpytnympjniGitpp mwihu GG 2007p. nhijumbdptph 31-h ngpmpjudp
Puyh PhGwluwub yhdwyh b Gnyl wivwpyhl wjwpnywo nwpjw hbwlGuwful wpnynilpGtph
L ppuiwlwl hnuptiph  6qphn L hpwlwl wwwultpp  hwdwdw)l dhlwGuwlwb
hwpytmynipymGGtiph GipjujugdwG dhowqqujhl unwlnupunGtph(HLLUU):

Uniphmh hpwjwlwgdwb

U fJunphppuumynipjw b
ntywpumwdtlimh mbonkb

Uppnip Uhpwynujw
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dhvUvululyv UL3NrMuLLELD UUUDL

LUCUYGSINMI3NML

ovduunrun

Snynuwjhl GwdinuunGtn
Snynuwjhl dwfuutin
9mun mnlynuwjhl Gudinun

Snynuwpbtp wyumhyGtiph (wpdtigpynud)/wpdbqpyiwb
hwljunupdmy

9mu mnlinuwjhl GiuimwnGtp mnynuwptp wimhyGhph
wpdtiqpymuihg htinn

UnlunpuwjhG wpdtpnptinhg qnin pwhnyp/ (YGwu)
Ununwpdnipwjhl qnpowppltinhg qnun Gljuinin
Upnwpdnipwjhb thnfuwnpynidhg qnun tljuinun
UndhuhnG L wj] ydwpltiph mbupny GwdninGbp
UndhuhnG L wy] ydwpltph mbupny owuubp

Jwdwnph hwiwp dwwstih GipnpnuiGtphg qnun pwhnyp
U twinun

U1 wywmhyGtph (wpdbgpynud)/wpdtiqpyiw G hwjunwpdnid
U1 wwhniunmGtiph (dLwynpmd)/hwjunupdnid

U1 owfuubip

Cwhnp/(YGwu) ShGsL hwpynuip

Cwhnmpwhwpyh qony (dwhuu) Ahnfuhwmmgmu

Swipyw 2whnyjp/(YGuu)

Pwlyh Jupynpjwul Gwuwquh
(qnpownhp wonk()
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(hwquip )
Owlnpwqpni- 2007 2006
pymGGtnp (unniquo) (unniqyuo)
6 1,528,730 961,615
6 (806,793) (407,484)
721,937 554,131
10 (7,337) (111,741)
714,600 442,390
- (19,496)
140,798 145,278
(18,068) 3,786
7 97,515 53,315
7 (17,697) (12,111)
73,119 1,931
8 107,335 71,055
311
9 (811,023) (529,355)
286,579 157,104
11 (80,263) 31,356
206,316 188,460
Qfuwynnp hwywwwh
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Ucdumnuikuuty Lucdtuchi

tuvduunrun

UYwmhyGtp

Qpuiwljub vhongltp L WGwgnpnitip Lwjwumwbh
{wlpwwtmnipjul YGunpnuwlwl puGynud
Unlwnpuwjhl wpdtpnpln
Muwhw9Gtin wy dhlwluwlub yuqiwltpuynpiniGltph GHundwdp
{wdwhnpyGtphG wpyuwo Jupltp L hnfuwnynipynGatp
Jwdwnph hwdwp dwwngkih GhipppoudGtp
<hiGwlwa shongGtn
N Gynpuwlwl wlmhyGtp
<tnwdqquo hwplujihG wlnhy
W1 wywnpyGtp

Llpudkln wipnhGhp

MuwpunuwynpmpjniGGtn L uithwijwi uwhwnwg

MNupumuynpnipjniGGtp
NupunwynpnipjniGGtp hiwluwyul juqiwytpunipyniGltph
Gyuwuniwdp

NuwpunwynpnipjniGGtp hwiwhwnpnlinh Gundwdp
<tnwdqquo hwpujhG yuwpunwynpnipjni

U1 wwpumwynpnipyniGGtp b yywhniuwnGhp
Llhnuwdbln’ wumnu/npmpim G66p

UtthwwG Yuwhwunwyg
GulnGunpulwuwb juuhwmwy
Uj1 wwhniunGtip
Ununwlpjwo Yhwu

Llpwdblp’ vhhwlwl Juwpmuy

Llpuwdbln ubthwlwl Juwwnwy L wuwpuuinpmpyn G66p

Pulyh qupynmpjwul Gwuwquh
(qnpownhp mGonka)
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(hwqup gpud)
Owlnpwqpn
1pjmGGGn
2007 2006

(unmqyuo) (unniqyuwd)

12 1,700,566 2,072,559
13 - -
14 2,261,102 261,462
15 12,192,595 5,888,194
16 1,061,793 806,598
17 343,053 273,205
18 48,989 53,498
11 32,715
19 226,735 104,979
17,834,833 9,493,210

20 8,388,332 5,576,375
21 3,942,971 714,943
11 307 -
22 178,994 17,369
12,510,604 6,308,687

23 5,300,000 3,400,000
(4,984) (38,374)

29,213 (177,103)

5,324,229 3,184,523

17,834,833 9,493,210
G fuwynnp hwywwwh
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Utithwyuw( juwhnwmd thnthnfunipyniGGaph dwuhG

hw)ytnynmpjnib
(hwquip gpud)
Jwwnph hwiwp
dunngtih
Utthwlw( juwwhwwih YuGnGunpuljwa GtpnpnpmuGlph Ununwyjjwuo CGnuitap
wnwpptiph wijwGnuip Yuiwhuwy ® [cimrllltl g 2whnyp/(YGuu)
nugGuwhunniwl
wwhmuwn
<nqwdGtp
{wpytyhnp 31 ghlmbtdptph )
2005p. (unmqyuwod) 3,400,000 (365,563) 3,034,437
Swpyw pwhnyp - - 188,460 188,460
bpww6 wpdtiph _ )
thnthnfumpjnilhg qnin yGwu (100,487) (100,487)
Jwdwnph hwiwp Jwwnskih
GpnpnpnuiGtph hpugnuihg
$hGwluwlwl wpnyniGphG B 52,519 ) 52,519
thnfuwigywd gnin ognin
Ltnwdqqud huplh ; 9,594 ; 9,504
wqnbgnmpniGp ' '
{wytyhnp 31 nhlymbdptph
2006p, (amiaiiud) 3,400,000 (38,374) (177,103) 3,184,523
Swpuw pwhniyp 206,316 206,316
Puwdlbuhnutuwd uwhuwh 1,900,000 1,900,000
wybjugnid ! ! ! !
Jwdwnph hwiwp dwwngkiih
GtpnnmpmudGeph hpwgnuihg
$hGwluwlwl wpnyniGphG 41,737 41,737
thnjuwGgywd gnin ognin
<tnwdaqyuo hwnpyh (8,347) (8,347)
wqnbgnmpniGp ! !
{wytyhnp 31 nhlymbdptph
2007p. (unniqud) 5,300,000 (4,984) 29,213 5,324,229
Pwlyh Jupynipjul Gwhuwquh Gfuwynp hwpywuwh
(qnpownhp wonti)
«RASU hudBUSAULLY DL 6

1-28 owlinpwqpnipjniGGtipp Juquind G6 2007 wjwpuywo mwpyu
$hlwluwyub hwytmympniGatph wipwdwltih dwun:



N

BTA INVESTBANK

QHLuUuLUL Uh208uLELh KNULELP UUUDRL
LUCUGSUNIMI3NIMG

200 (hwq%o%ﬂW)
wuduLNrue (ummqt7|um) (unniqyud)
GnpownGulwl gnpom GtimpjniGhg npuiwlwG hnuptp
Uwmwgyuwd wmnlnulhp 1,498,065 938,871
JEwnqwd wnynulbtp (532,100) (307,295)
Uunwgywd YnihupnG y§wplbp 180,898 54,481
dwnpjwo Ynihupnb gnidwnpGbp (17,697) (12,111)
UnlanpuijhG wpdtipnptinhg ognuwn/(yGuu) - 21,029
Upwnwnpdmpuwjhl gnpownlnipymGitnhg hpugywd ognin 145,278 145,278
‘LwjuyhGnid ngipu qpjud Jupybph Yapunupd 146,244 334,096
YEwnjwd wyfuwmwyund b ngpuib hwjwuwnpbggwd wyp yGwpnudGhp (349,587) (205,551)
JEwnpdwo wyp gnpowniwul dwhuutpn (496,679) (254,578)
Tpuiwyw hnuptip Guwiupw@ gnpdwnGuwywl winmhytpmy b wwpnuwynpmpjn GGpma 574.422 714.220
thmhnfumpymGGtpp ! !
UnlunpwjhG wpdbipnpbp 345,532
MuwhwoGtp wyp ShlwlGuwlwl juqiwynpympniGitph Giuniwdp - 49,360
{wdwlunpnGtphG wpdwd Jupltp L hinfunnynipjmiG6tp (7,625,739) (4,163,993)
U1 wywnhyGtp 46,284 20,588
NuwpumwynpnipjniGGhp hwdwhunpnGhph Gundwdp 3,564,108 340,215
U1 wwpuwynpmipjm GG 19,770 (124,398)
9nun npuiwlwb hnupbp gnpdwnGulywi gnpomGtnipymbhg thsk gwhmpwhwplp (3,421,155) (2,818,476)
dGwnpywd pwhnipwhwpy (14,939) (8,006)
QnpownGulub qgnpémGimpjmbhg qnun gpuiwljwt hnuptip (3,436,094) (2,826,482)
‘LhpnpmiwhG qnpon GinpjmGhg npuiwlw hnupbip
U1 widwlg YubnGunpuul juuyhwnwind GepgpnuiGhph Gugnod (wybjugnig) (19,575) -
{hdGuyw6 vhengGtpnid L ny Gynipwlul wimhyGhpnid juwhww) GepgpoudGeph Gugnid (8 734) _
(wybpugny) !
UhpnnmiwghG wpdipnpbnh wnp (233,160) (979,231)
{hiGwywl shengGtph wnp/(Juwdwnphg) qnun npuiwlwl hnupbp (93,415) (125,537)
LhpnpnuiwhG gnponiGinipyniGhg gnun npuiiwlwG hnuptip (354,884) (1,104,768)
dhGwluuyub qnponiGtmpyniGhg npuiwlwl hnuptp
Lwditmhpulul juwhnwih pnqupynd 100,000 -
PwdGtmbptph GipnpouiGhpp JuGnGunpuiul juwhuwnid 1,900,000
Shlwbu. juqiwytipy. Jupybph npudwnpnid/(Gwpnod) 1,047,090 5,038,822
bhGwGuwywb gnponiGimpymGhg qnun npuiwywl hnuptp 3,047,090 5,038,822
Upwwpdnyyph thnfunpyiwl wqntgnipynilp npudwlul dhongltph L npubg hwiwpdtpltph Yypw 280,316 (76,207)
Qpwiwlwb thongGtiph L npuGg hwiwnpdtpGtph qnun wé (463,572) 1,031,365
Qpuiwywi thongGtp L npubg hwiwpdtpGtp duiwGuywypowbh uyqpnud 2,316,489 1,285,124
Qpuiwlwb shengGtip L npulg hwiwnpdbpGhp dwiwGwlwypgwGh Yupgnud 1,852,917 2,316,489
Pwlyh Jupympjul Gwjuwquh Q- fuwynp hwpywuwh

(qnpownhp wmbonkh)
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dhlwlGuwjul hwy)yttmympnGGtpha Yhg
owlnpwgnpnipniGGtp

1 QopomGtmpjwl pGnypp L pGphwlnip mbtntynmpmGGkp

«2SU hudBUSAULU» ORL-G hwlnhuwlmd b «UhQUQGU3hL hLdGUSh8hNL
AULLU» OLL-h hpwywhwonpnp, npp qpulgyby £ 25.10.1991p-hl <L UtGwmpnGwlwd
pwGyh (wyunithtim <L UPR) Ynnihg N 31 wpunGuwqpujhlG hwdwpny L gnponmd k
Juwjwunwih <wlpwybmnipyjul (wjunthtim <L) optiGunpnipjul ppow GulyGhpniy:

Pwlln plwlympmbhg plgniGnd T wdwlnlbp  wpuwdwnpmd £ Juplbp,
hpwywpwlGwlwl L hp wolnnpwjhG L phghjuyub wid hwdwhunpnltphG Ywnnigmy k
pwGlywjhG ownw mpjnGGtnp:

Pwlyh quwynp qpuubljuyp L tpynm dwulwdmn quiynd GG Gplwlnd, huy 1
dwulwdnn” quiynud L G-jnuiph punupnid:

Pwlyh ppuuwpuwGuwlwl hwughl t° {<p.Gplwb 0002, JwpnuGuwig thnnng 13:

2 Gnpowpwn dhowqw)n

Jwjwunuwlnd  wpniGwiuyuwl plnyp GG Ypnmd ppwyuwlugynn punwpuwlul L
nlmbuwywl  hnhnfunipymGGtpp:  Opubtu  qupqugnn  niju, <wjwunwlinid
pwgwlwmd GG Jwwuwpuw]  gnpowpwp  dhowywyp L hwiwwwunwufuwl
tipwlwnnigwopltp, npnlp unynpwpwp gnympmiG nlGhl wquum  mjujwlwG
wlmbunipymG  mGhgnn  GpyplGhpnud:  <bmbwpwp  <wjwunwlnd  owuwo
gnponilGtnipyniin Juuywo L npnpwyh nhuybiph htin, npnlp plnpn 66 qupquguo
tpynGtph ymywbtpha:

‘Liwl nhuytipp L npulghg pfunn htimbwGpGhpp Yupnn GG waptigmp nib pnnGt; PwGyh
wywqu gnpontGtmipjul Yypw: Lhpjuwjugyuwo bhGwluwlul hw)ytmympnGitpp ;GG
wpunwgnymyi  npll GqpuumdGtp,  npnGp Juwpnn GG wowowlw;  G2dwo
wlnpn)nipniGGiph himwqujnud npnpwjh nunGwnt wpyyniGpnd: Ldwl dpqpundGtpn,
tpt wynuhuhp YhGeG,yupunmugnytl Cwlyh $hlwluwlwb hwyytnympjnGatpnd w)l
dwiwlwlwypowlny, Gpp wyny dpqpunuibtnl h hwjm Yqwb L npulp hGwpwynp YihGh
qlwhwwnt:

Pwgh npw6hg, wlntuwjuwl wwjdwilbopp wpniGwlymd 66  vwhdwGuwhwlt
gnpownlmpjniGGtph owywiltppn $hlwluwlwb nubbpnd: GGulymdGhpp thnpp

hpwgytih nmyuwltpnd Jupnn GG shwdpGylhp phGwGuwyulb gnpohplGtiph hpwywd
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wnpdbplGtphG, hGyp hGwpwynp YihGep wiwhy mywjh pbwypnd, dhihwlg hbwn
gnpownplGtph ywuwwmpwuwm vto pyny yuwdwnnnltinh L qGnpnGiph wwjdwGGtpnud:

3 QwpytimympymGGtph wuwwmpwunmdw G hhdptpp

Jwiwwwwnwufuwlinp)niGp

UnyyG hGwluwub hwpybtnynmpnbGibpp ywwmpwumyby G6 hwiwdw) ShGwlGuwub
hwpytmynipymGGtph Ghpyujwgdwl dhowqquwjhG unwlnupmGtph (HLLUU), npnlp
hwunwwnyty G0 <w)Juywhwlwl <w)jwniwl UhowqqujhG UwwlnupumGtph
lonphnipnp ({LUUU) Ynnihg L UbyGupwlnipjniGGiph’ hwunwnywo bhlGwluwywb
JupytimynmpymGatph UtYGwpwGnipniGatph UhowqquyhG Undhunbth Ynnihg(HLUUL):

QuihdwG hhdptp

bhlwluwyul hwpybmympnGiopp ywumpwuwmyty G0 hpwywl wpdtph uyqpnilGph
hpdw( Yypw dhGwluwwl wpyymbplbpny 62qpuynn’ hpwywl wpdtpny hw)ywnynn
dhlwluwlwl wimhylitiph n yuwpumwynpmpyniGGtinh, hGyuytu Gwlb Judwnph hwdwp
dwuwnsbih wywmphyGph hwiwn, pugunnipyjudp wyl wymhyGtph, npnGg hpuwywl wpdtipn
hGwnpwynnp st npn2ty: Uy hGwluwul wymhyitpt nt yuwpumwynpnipjniGGtpp, hGyutu
Gwlk ny PhGwluwlulb wlhwhyGtpG nm wyuwpuowynpmpmGlopp hw)wnymd GG
winpumhqugyuo jud ywwuniwlywl wpdtipny:

GnpownGuyul L Ghipjujugiwb wpdmjp

Pwlyh gnpownGwlywl wpdnypp nu wjl hhiGwlwl ninmbuwlyuwl showywyph wpdnypl
L, npmtn gqnpomd L Pwllyp: Pwlih gnpownlwlwl L Gpuwjwgdwl wpdnyp E
hwinhuwlnd <wjwunwGh <wlpuwybmmpjul gpuup(uwyunthtim’ << ngpud), pwlh np
wju wpdnypl L jwyuwagnyG Yepyny wpnwgnnid phlwlGuuwyul hwpybmynipniGGtpp
hpipmd  pGywo  hpwnupdnpymGGiph L Pwlyh  gnpowppltiph wGwnbuwlw6
pnjulnuynpjnilpn: Fwlyp wywwpwunnd L pp hwpybnympymGGipp << qnponn
ontliunpnipjwul L hw)ywwywhwlwl hw)ywniwi uvnmwlnupunitph wwhwbeGtnh(
hwiwwwwnwuppwl: UnylG Shlwluwlwl hwpytmympyniGGtppn hhiGjwo G0 Pwlyh
hwpyuniwl qpubgniGtph ypw, npnlp d2qpuygty L ypunuuwluwnpqyty 66 HLUUU-QhG
hwiwwywwnwupwltgltin ((ywwunwlny: DhlwGuwyud hw)ytmympjniGGtpp
Gtpyuyugywo t6 << ngpuiny’ hwqupbtph Gunipjudp: << vwhdwGibphg nnipu gpudin
wquu thnfuwnplybh sk:

dhpunuuwjupgnid
UGhpwdtpmnpjuwl nhypnid hwdwnpbih pytipp 62qpunygty G6 ° plpwghy mwpjw htin
hwdwnptihnpjwl wywhnyiwl Gyuwumwyny:

‘Lnp unwinupubbp L WGy GwpwinmpnGGtp

tnmlywy  Gnp unwlnupuGbpp, unwlnupnGiph nginfumgpymGGipp jud
utljwpwlnmpyniGGtpp, npnlp Yhpwnbih GG Awlyh gnpownlmpjniGGiph Guwwndwdp,
wwpuwnhp md mGhalG 2007p. phywmbdptinh 31-h6 wjwpmjwo Shlwluwluwl nmwpyuw
hwdwn:
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<KUU 39 ShGwluwyub gnpohpltipn. GwGwynid L swthnd hnthnfunipniG-dbhGwGuwywb
tpwptuhplGtinh ywjdwlwqgntp, gnponud £ 2007p.hniGwph 1-hG ud wybtih n ujuynn

nwpbjwl dwiwlGwlw)nowih hwdwnp:

KUU 39 bplwluwyub gnpohpltpn. Gwlwymmd L swthnmd thnthnfunipjniG-hpuywG
wndtiph mwpptipuwy, gnpomy L 2007p.hniGwph 1-hG jud wybh np uyjuynn mupblywb

dwiwlwlw)powlh hwiwn:

U2Jwo thnthnfunipyniGGiph wantignipyniGp RPwGyh ShGwluwub hw)ytmympjniGGtph

Ypw LwluwG sk:

Utthwjw6 yuwhwwih L mwpjw 2whnyph/(YGuwup) hwiwnpnmip {4 hwpywwywhwywG

hwyjuwniwl vnwinupnGtph L $<LLUU-h dhol

Utithwywl Juwhunwih ,mupju pwhnypp/(JGuwuh) hwdwunpnudp << hwyduywhwywb
hwyywndwl uvnwlnupubtph U SLHUU-h dhol Gipujugynid £ unnpli.

{wqup << gpud 2006
Swpyu Swpjw

Yuwhww)  whmjp Ywuyhwnuy whnijp
<L hupJuwuywhwyul hwpguwndiw b vnwlnupumbbp 5,314,654 156,358 3,258,296 224,929
UygpGulub dGugnpnh Gpunid 73,773 (1,070)
Jwdwnph hwiwp dwwngtith wpdtpnptinh
Jtpwqlwhwwniwl Yhpunuwuwljunpgnui (41,737) 47,968
Ltnwdquo hwpyh wqntgnipjnil 8,347 (9,594)
Unpdtqpyiwl hwyjunwpdmd wyp $hGwluwlub
JuquwytpympmniGGtnh qony 3,283 3,283 2,885 2,885
Ltnwdquo hwpyh wqntgnipjnil (657) (657) (577) (577)
Updtqnyuwl hwjuwnupdnd wjp wynhyGtph qony 8,686 8,686 5,551 5,551
<tnwdquo hwnpyh wqnbtgnipyni (1,737) (1,737) (1,110) (1,110)
Spwdwnpyuo yupybph L thnfuwnmpniGGeph
wpdtqpynud (100,652) (100,652)
Lbnwdquo hwupyh wantignipjmG 20,130 20,130
d{vUU 5,324,220 206,316 3,184,523 188,460
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4 dwyyuwuywhwyw hw)gwniwb punupwwulnpynl

‘Uhpjuwjwgynn hw)wuywhwlwl pwnwpwlwlnipniGp Yhpwndtp t phGwlGuuyub
hwytmynipjniGGtph wwwnpwundwl nGpwgpni:{wpjuuyuwhwlwb
pwnuwpwlwlnipjnilip Yhpwnyty £ htmlnnujuwlnpt:

GluwimuunGtph L Swhuubtiph GwGwynud

Snynuwjhl GHwinunGtpG m owhiubpp Gwlwyynd GG hwpytgpiwl uyqpnilpny’
Yhpwntiny wpyniGuwytin mnynuwnpnyph dbpnnp: Snynuwjhl Giuwdinunbtpp Gipunnd
Ll Gul minynuwjhl GiuwinunGbp GepgpniiwihG wpdbpnpbiphg: dwnpytnh npuwdwnpdw G
hwdiwp quGdynn Jdwnpltipp (hwdwwyuwumwufuwl owhiutph htin thwuhG) htmwaqymd
LG dqpubny wnyjw; Jupyh wpyniGuytn mnynuwngpniypp: dwpbdwydwnlbpp, wjyp
tlwdmuGtppn L owjuubpp hhiGwjwlmy dwlwsyymd GG hwpdtqpiwl ulyqpnilpny
ownwjmpniGGtph  Jwwmngiwl plGpwugpnid:  LhppgpmuiwghG  wnpudbh,  wy)
Juwnwywpwlwl b unphppumyuwyul dwnwynipniGGtph qony yadwnltipp dwlwsynid GG
wwjdwlwqpwihlt yqujiwitphlG hwiwywunwufuwb: UynhyGitiph jupwyjwpdwbi qony
Jdwnlbpp dwlwyynd GG ownwympiniGGtph Jwunmgiwl dwdwlwlw)powbnid: “Lniyl
uligqpnilpl | Ghpwnynid jwupnnnipyniGGeph unwijwndwl, phbwbuwlwl wpubudnpdwl
L wywphyGbiph wwhywiiwl ownwjympmGGiph npbwypmy, npnlp Gppunpmd GG
ownwjnipjniG0tph dwnnigdwb Gplwp dwdybm:

Gnp Jupybpp b wyp hnfuwmynipynGGtpp nunlnmd 66 juuwotih L ytpudlwtpyynud
Ll hptilg thnfuhwwnmmgynn gnidwnpltph swihny, mnynuwjhG Gluwdnunp QwpniGuyymy
dwlwyyt] wyl wpyniGuytin mnynuwnpniypny, hGyny qtinoyty G0 wywqw npuiwyui
hnuptinp yuwpyh thnjuhwwnnigiw b gnidwnpp unwlwnt Gywwnwyny:

Upunwnpdnph thnfuupynid

Upunwnpdnypny Juuuwpwod gnpowpplbipn yopwhwpqupyynd GG gnpownGwlwl
wndnypny qnpownpph opjw thnfuwnpdtipny: Upnwnpdniyypny wpnwhwjmywd npudwjhl
wlwpyGpp b ywpumwynpnipyniGGpp  hnfuwpyynd GG gnpownlGwlwl wnpdnypny
Yhpwnting hwyyuwuywhwlijwl hwpytyynh widuwpyh npnmipjudp gnponn thnjuwnpdtipn:
Upunwnpdmpwjhl qnpowppltiphg, hGywbu Gwl  wpunwpdnypny wpunwhwjmnjuo
nuwiwlwl wimhybitiph b yupunwynpnpniGGtph hnfuwpyniihg wnwowgwo ogninp L
Jwup dwlwyymd GG PhGwluwlulb wpymlpltph  dwuhG  hwyytnynpjw
wnpunwndnyph thnjuwpynuihg gnin Gwdnun hnpjuoniy:

Muwudwlwl  wpdbpny hw)dwnynn ny npuwdwjhlG wpunwpdnipwjhl hngpjuoGtpp
JtpwhwJunpyynmu GG gnpownpph opw thnfuwpdtpny:bpuwwl wpdtpny hw)jwnynn ny
nmwiwjhl wpunwpdnpwihlG hnpjwolbpp Ytpwhwyuwpyymd G0 hpwlywl wpdbph
npnpiwl opjw thnjuwpdtipny: Uja ny npuwdiwihG hnguoltph  thnfuwpdbpwjhG
wnwpptinpnipniGGtpp,npnGg qony pwhnypnp L YGwup dwlwsyby £ ninujhnptl utithwlw6
Juwwhunwnuy, GnylGuybtu nqnuihnptl dwlwyymd GG vbthwlwl Juuyhunwmd npybu
thnfuwpdtipwjhlG punwnphg:

Snipwpwlynmp gnpownlinpjul wuwjpiwlwgpny Gwhiwntiujwo thnfuwpdtph L myjug
gnpownlnmpjul opjw gnponn thnjuwpdtiph mwpptpnipjnilhg wnwowgnn ogninp Jud
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JGwup hw)qunynd £ phGwluwlub wpynilpliph  dwuphlG  hwpybtnynipjwu
wnpunwndnipwjhl gnpownppltinhg qnin Glludinin hnpjwoniy:

31ntwntdptp 2007 31ntlwntdptp 2006
< npud/1HU LYW 304,22 363,5
<< npud/1 Gypn 446,96 478,73

Lwnynud

Cwhnyph qony hwyybnmt wvwpjw whmpwhwpip pwnuguo L plGpwghl L
htimwdqwo hwpytphg: Cwhmpwhwpyp Gwlwsyymd t Shlwluwluwl wpynmGpltph
dwuhlG  hwpybnynmpjnilnd, pwgwnmpjudp wjl  hwpytph, npnGg  qony
gnpownlnmpjniGGtph wpnynilGpGpp dwlwgyt) G6 vbithwjwl Juwhwnwnd, hGsh nhypnid
hwnltipnp GnyylGuybtu dwlwgymy GG ubithwlwl juwyhunwnud:

CGpwghy hwpyp wvwpjuw hwdwp hwplynn Gudinunhg Jdwpdtihp hwpyl b
hw)ywwwhwlwb hw)ytyrnh wiuvwpyhl qnponn hwpluwjhG nonypGhpny, hGywybtu Gul

((wunpy mwphGiph hwdwnp ydwpybhp hwpytnh 62gpunudGhpn:

Ltunwdquo hwnlybtipp hwyJwnplynd Ll hwyjuywhwljwb hwpytyynh
wwnpunwynpnipjniGGph dtpnnh hwdwdw)G, npp hwpyh £ wnlnmd popnp dwdwlGwlujhG
nwpptipmpynilGltpp, npnlp wpwowlmd GG  hGwluvwlwl hw)ybtnympniGatpnd
dwlwywod wlmhyGtph L wwpumwynpmpyniGlGtph  hwpgtypnwihG gmdwplGbph U
hwplwjhl Guuwuwlylbpny hwy)quwpyynn gmiwnpltph  dhol, pwgwnnipjudip wjl
ntiyptinh, tpp wyn mwpptipmpynGGitpG wnwowgty GG gnuphih GwhuGwyuwl cwliwydwi
dwiwlwy Jud JuqiwlybpympjmGGatph dhwynpnid shwlinhuwgnn
gnpownlmpjniGitiphg wnwowgnn wymhyitiph Juwi ywpumwynpnipjniGitph nhypnid L
hGsp wnwowgiwl wyuwhh( sh wgnnud ny hwyyuwuywhwywd, L ny £ hwpiwl Guyuwumwuwlyng
hwwnlyynn pwhniyph Ypuw:

tnmwdqquo hwpyujhG wlywhy Gwlwyymd E dhwjG wyG suthny , nppwlny
hwjwlwlwb £, np wywquind welw YhGh hwpldwb GGpwyw pwhnyp, nph hwpyhG
Jupnn GG oqumugnpoytp dwdiwlwluwynp mwpptipmpniGatpp: <tmwdqyuo hwplyuhG
wlwphybGbpp b ywpumwynpnipyniGGopp hwygwpyynd 66 wjG hwpyuyhG npoypny, npp
tlpwnpymud E, np Ygnpoh wywpybGtiph hpwgdwl L yupumwynpmpyniGGtph dwpdwb
dudwlwly hhdGytnyg nyjuw; dwiwluyuwypowlh juwd hwpytinm dwdwlwluypowbh
thwuwwgh qnponn npunuypGph Ypu:
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tunwdqyuo hwpyuwjhG wympylitp b yuwpumwynpnipniGitp wnwowlmy GG Gul wjl
dwiwlwlwynp mwpptpnipniGGtph qony, npnlp wnwowlnd Gl nniuwnp, wunghwgyuo
Jwd hwiwwnmtn juqiwybpynmpmGibpmy GepnpmudGiphg, pwgh wjl nbhwypbphg tpp
dwiwlwlwynp mwpptipnipyniGGoph hpuwgdwl dwdtmbtpp Juowyjwpymd GG dwjp
Juqdwltpynipjul Ynnihg, L hwjwlwlwé k, np ngpulp dnn wywquymyd 66 hpugyh:

{<&-mud pwGytpnG hptiGg gnponiGtnipjul plpwgpnid Yydwpmd b6 Gul wy hwpybp: Uyn
hwpytippn GGpuwndwo G0 ShGwluwyuwl wpynmbpltph dwuhl hw)ybnympjul wjg
owfuubtipnuy:

Dpwiwlub vhongGtp L npwlg hwiwpdtpltn
Qpuiwlub shongGtpp L npuig hwiwpdbplhpp punugwd GG YuGuhy npudhg, <<
UP-md  wwhynn dhonglGtiphg (pwgwnnipjudp UpLw YdwpwjihlG hwdwlunpgny
hpwywbwgynn thnfuhwpwpybGtinh hwiwp nhynGugyuo gniiwplbph) b wy pwGybpnud
hw)hyGtinhg, npnlGp Jwpnn 6 thnfuwpyytp yubfuhyh jupd dwdwlGuluihongnd L kG
tipwnplynid wpdtiph thnthnfudwG qquih nhulh:

Spuwiwyul dhonglGtpp L npwlg hwiwpdbpltpn hwyyunymd G0 wdnpumhqugyuo
wnpdtipny:

Pwlljwunpdtp dhwnwnltipn

Nuyphl L wy pwllyupdtp vhnwnltpp hw)yuwnynmd GG << UL Ynnihg uvwhdwlynn
qtpny, hGypn dnnwynpuybu npwlg ppwul wpdtpG t L hhiGjwo L LnGnnGh
Pwlywpdbp UtimwnGtph pnpuwjh qGwbniGbph ypw:

Q.Gtph nwwnwiniGbnb wnunwgnpynid Ll pwiyundtip dtnwnGtpny
gnpownlmpjniGGtphg gnuun Gwdnin hngpuwond” wy) Gludnunltpnud jud owfuubpny:

MuwhwGeGtin wy PhGwGuwlywb yuqiwytpynmpniGGtph Gumdwip

bp plwlwlnG gnponiGtmpjuG pGpwgpmui Pwlll oqumugnpomd L wyj] pwllbpnd
nwpptn dudwlwlw)ypowlltnh hwiwp pwgwd plGpwghy b wjwlnujhl hwyhyGbp:
PwGytpht wpwiwnpjwo  $bphpujwd  dwiybnny Jwpytpt m Juwluwddwnplbpp
hw)ywnymd GG  wdinpnhqugyuwo  wpdtpny  oquuwagnpobtny  wpryniGuwybn
wnnynuwnpniyph dbpnnp: 1y phpujwo dwiybmbbpny vhonglbpnl winpunhqugynmd Gl
Pwlyh ntyujupmpjwli Ynnihg qlGwhwwnywo dwdytnbGbipnd: dhlwlGuwlu
Juwqiwybpymp niGGtinh  Guwndwdp  wywhwleGiph gnuiwnpltppn  GJuqtgymd GG
wnpdbqpyniihg ywhniumGtinh gnudwpGipny:
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4.7 dhGwGuwlwb qnpohpGtp

Pwlyp phiwlGuwyul wimhyltpp b yupumwynpmpymGGtnG hp hwpytlpnmd dwlwsnd L
wjl L dhwyl wjl pbwypmd, Gpp G(w nuwnlimd £ gnpohph wwjdwlwqpujhl Ynnu:
DhGwluwljub wlhwmphyGtph L yuwpumwynpnipymGGtph unynpwlwb plnyp Ypnn wnp m
Jwdwnpltiph nhypnid npuibp dbwybpyymd GG gnpowpph opyw wiuvwpyny: Unynpulwb
pGnyp Ypnn adtinp ptpnuiGtph nhypnd, Gpp ShGwluwlwb gnpohpp htimwquynd wtwmp
swihdh  hpwlwl  wpdtpny, wwjdwGwagph opjw L gnpowpph opjw  dhol  pllwo
dudiwlwlywihongnid wjl hwpgwnymd k GniyG uyqpnilipny, hGs-np dtinp pipdwo qnpohpGtinh
nbiypnid:

bhlwluwyul wymhyltippn b yupumwynpmp nGitppn uyqplwul dwlwsiwi dudwlwly
swihynd 66 uyqpGuwlwuwl wpdbpny, gmiwpwd qgnpowpph hbnm juuyjwo gqullugud
owjuumulbpp, pwgh $phlwluwlyuwl wpymbplbpny 6dyqpuynn’  hpwljwl  wpdbpny
hw)Jwnynn ShlGwlGuwljwb qnpohpGtph:

Ulyqplwlwl dwlwyniihg htun pnnp hlwluwluwl wwpumwynpmpyniGlGtppn, pwgh
dhlwluwlwl wpnilGplGtnpng 6qpuynn’ hpwlwl wpdtipny hwjunynn ShlwlGuwlwb
gnpohpGtph  (Ghpwnwo  Gwlk  wnlwnpwjhG Guuwuwlyltpny wwhynn qnpohpGtipp),
hw)Jwnymud GG winpunhqugyuo wpdtipny oquugnpotiny wpyniGwytin nnnynuwnpniph
utipnnp: UlgqpGuwyul dwlwsnuihg htimn hGwluwljub wpyynilplbpny d2qpunynn hpwljwb
wnpdtpny hw)ywnynn $hGwlGuwljwb gnpohplbpp hwpgunynd GG hpwlwl wpdbpny:

Pwlyh Yynnihg phlwGuuyul wlmhylitipp quuwyupgymd G0 htnlyw; juuntgnphwGtnh.
dhlwluvwlwl wpynilGpltpng 62qpuynn’ hpwlwl wpdtpny hwjwnynn $hlwluwlwb
wlwpyGtp, dhGslh dJwpdwl dwdybnp wywhynn GipnppnudGhp, Jwpybp U ghphunpuyw
wuwpuptp, Judwnph hwdiwp dwwgbih phGwluulul wlynhyGtp: LbpgpnuiGeph Gdwl
nuuwlyuwpgniip juunwnpymd £ gpulg dtnpppdwl wwhhG Awlyh nhujwpnipjul Ynnihg
vwhiwljwo qGwhwwnnmibGiph hpdw6 Yypw hw)yh wnlbny dtnpptpdwl GuuumwyGbpn:
UywpyGiph hbnwqu  Jbpunquuwlwpgnuip  juuwpymd L wlhpwpdi)ummpjul L
hGwnpwynpnipjwl nhypnid” jnipuwpwlysynip phlwluvwwl mwpjw wyjwpnmhg htnn:

Dhtwluwlwl wnpnynilplbpny drqnuynng’ hpwlwl wpdbpny hwpjwnyng phlwluwlwl
wipunfn]llp

Uju uumbtignphwynid hwpgwnynd G6 wnbnpwjhl Guyuwwunwlyitpn wgwhynn $hwGuwlub
wlwmhybtpp b $hGwlvwyuwl wpynilpltpny dqpuynn’ hpwlywl wpdtpny hw)ywnynn
dhlwluwlwl wlymhybtipp: ShGwlGuwul wimhyp hwygwnymd £ wju juwmbgnphwjnd,
tpti wyG &tnp L phpymd Yupd dwdytnmd Juwdwpph Guuunwyny juwd bpt wnubu E
npn2ynid nEjuywpnipjuwb Ynnihg Gquwo wympyh dtinp pipdwl wwhhG:

Uowlgjwy gqnpohpltpp GnyylGwbtu npuuwlwpgymd GG npuytiu wolnpwjhl GuuwunwyGtpnyg
wwhynn, pwgh wjl ntwptiphg, tpp npuip oqumuwagnpoynd Gl htgwynpiwl Guuwwmwyny:
Unlnpwjhl Guwwuwlltpny wywhynn wlwmhylbphg whnypp b yGwup wpmwgnymd G0
dhlwluwlwl wpyniGpltph dwuhl hw)ytnynpjniGnug:
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Unlsh dwpdwl dwdlbinp wwhiyng wndbpnpbn

bShpuuwo dwpdwl dwiytinmny wpdbtpnpbpp nuuwlwpgqynud G0 npwbtu dhGsl Jwpiwl
dwiltimp wwhynn, tpp Pwllp hwunwunwwbe dnwunpjuo £ b hGwpwynpnipjniG niGh
wwht] wjn GepppmuiGtpp dhGslk dwpdwl  dwdybnmph pubuwp: Gph Pwlyh Ynnihg
hpwlwlwgynd £ dhlsk dwpdwl dwiybnmp wuwhynn wlympyGbph fwjuwl gnudwph yudwnp,
wwyw wipnn9 nwup Yopunwuuwuwpgymd L npybu Juwdwnph hwdwp dwwngbih: UhGsl
dwpiwl dwiytnmp wwhynn GipppmudGipp hw)dwnymd G0 winpnhqugyuwo  wpdbpny
Yphpwnting wpyniGuwytin mnynuwnpniyph dbpngp hwlwo npulg qony wpdtqpynuihg
wwhniunmGbpp:

Jwnplbn L phpfunnpuwlwl wwpnmpbin

Jwnytinn L ntiphnnpuyuwl wwpumptinpn $hpujwo Yud npnpbth yéwpmiGbpny phlwluwlyud
wlywhyGtpG GG, npnlp vntinoymd GG Pwlyh Ynnihg ninnuihnpbl yupumwwywlhl npud
npwiwnptin thongny wnwlg wwnpupp yudwnbint dnwnpnipjwl:

bhpuywo dwilybmbbpny wnmpwiwnpjuo Jupybpp ulygqplwwybtv dwlwgymd GG hpwlwl
wnpdtpny gnuiwpwo gnpowpphg dwhiundGhpp: Gpp mpudwnpjuo gnuiwnpltph hpwywa
wndtipp mwpptpdnud © qupyph hpwlwG wpdbphg, ophGwy tpp Juplyp wpudwnpymd b
ynmjuyuulbhg gwop wnynuwnpnypny, wpwiwnpjuo gqnudwph L Jupyh  hpwywl
wndtpltiph mwpptpmpniGp Jupyh uyqplwyuwl dwlwyiwl dwdiwlwly dLwltpuyymyd L
npywtu  owjuu  mjwjwlwlhg gwop gpoypltpny  wywmhyltph  wbnupw)funtihg
dhlwluwlwl wpymbpliph  dwuhl hw)ybtnympinilmyd:  UjGnmhtnbk  JupytpG m
thnfuwwnynipnbGibpp sgwhymd GG winpunhqugyuo wnpdtpny Yhpwnting wpyniGuytn
unnynuwnpniyph  dbpnyp: bhpuywo dwpiwl  dwdiytn  ymlhgnn Jupybtpd om
thnfuwwnynmipynbGipp  hw)ywnymd G0 wdnpmhqugywo  wpdtpny  GiGhng dwpdwl
tGpwnnynn dwiybtwnltphg: {wdwfunpnlGtphG wnpdwo Jupytph nt thnfuwwmynipjniGGeph
gnuiwpbbpp GJugtigymu GG npwlg qony wpdbqpyniihg ywhniunmGtinh gnudwpGhpny:

Jwaownph hwdwn dwusbih

Jwdwnph hwdiwp dwwybih  GopppnuiGbpp wuwpumpwjhl, hGywbu  Gwl Juwhwnwih
gnpohpltipmd Juwwnwpuwo wjl Ghpgpnuiltp GG, npnGp AFwllyp Jnwnhp L ywhbp winpn)
duwiytimny:

Jwdwnph hwiwp dwwsbih phlwluwlyulb wimhyltpp (wpupliwiwl dwlwynuihg htunn
hwyqwnynd GG hpwywl wpdtpny: dwdwnph hwdiwnp dwwngbih $hwluwyuwl wlmhyltph
hpwlwl wpdtph thnthnjumpmniGGtphg wnwowgwo pwhnypl mt YGwup Ytpugpymd L
utithwlwl JuyhwmwihG dhGsl bhGwluwlyuwl wlymhyh omwpnuip Juwd wpdbqpynuip, nph
niypnid - Juwhunwmd  dwlwywd  Qwhnypp Juwd  JGwup  Jhpwdlwybpyymd  k
ShGwluwlwl wpnynlpGiph dwuhl hw)ybmympynlnud: Wikl nbwypnid, wnynuGbpp
hwp)dwnpiynmd G0 wpyniGwybnm mnynuwnpnyph dbpngny’ phlGwluwjulb wpyniGpGtph
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dwuhl hwyytmympjnilnud: dwdwnph hwidwp dwwgtiih juuyhwmwh gnpohpliph qony
whwpwdhGGbpp $hlwluwlwl wpynilGpltph dwuhlG hw)ytnynmpynilnmd qpulgynd GG
w) i dwiwlwly, tpp Pwlyp hpwynilp E dtinp ptpnid unmwlwim wyn QwhwpwdhGGtpn:

Jwdwnph hwdwp dwwgtih GopppmudGtphg qnun pwhnypp $hlwluwyuwl wpyniGpnid
2007p.-hG Yuquty £ 73,119 hwgq. npwd, npp hpkGhg Gepluywuglnid

1) Jwdwnph hwdwp dwwngkih GipgpnuiGiph wnp nt judwnphg qnun Gjuwdnin 89,579 hwgq.
npu,

2) bpwywG wpdtph thnthnfunipjniGGtphg qnun YGwu 16,460 hwq. npud:

Uywnhy $hlwluwlwb myuwlbpmd gnponn dhlwluwlul wymhyh hpwywl wpdbpp
hw)ytimnt wivwpyhb pnpuwjhl hwldwl yquwhhl wjn wymhyh qony qGwbyynn ghGl k: Gph
qliwlyqwo nijuyuywb ghGp wnyw sk, wyw qnpohph hpwlywb wpdtipp npnynud £ qGwjhG
unnbtiGiph Jud qingquwo npuiwluwl hnuptiph wbfuGhywjh dhongny: <wljwnwy nbypnid
GhpnpnuiGtpp hwpywnymd GG hGpGwpdbpny hwlwod wpdtgqpynuihg wwhniumGhph
gnmuiwpbGbpp:

4.8 dhlwluwlwmbG wlymhyatiph wpdtqpynid

Snipwpwlsnip  hwyyuwywhwywl hwpyblyynh wduvwpyny Pwllyl hpwjuwlwglmd E
wndtignuwl qGwhwunnd phGwluwjul wlymhyibph jud Shlwluwluwlb wymhyltph fudiph
hwdwn:

Udnpunpqugyuo wpdbpny hwpyjwnyng wimpyGan

Gpp wnw b Yyuwynmpinil winpmhqugywo wpdbtpny hwpyywnynn bhlGwluwlwl wlymhyh
Ytpwptinyuy, wpdtgniwl ywhnumh gnidwpp npnpymd £ npytiu wjmhyh hwpytlpnwjha
wndtph L wyn PhGwlGuwljwb gnpohph ulqpliuwwb wpyyniGuwybnm nmnynuwnpniypny qbinsud
nnuwiwluwb thonglGtiph wyiuynn wywaqw hnuptinh (pwguwnnipjudp yupyh htn uyjwo
wywquw owhuutinh) Ghipyw wnpdtph dhol mwppbpnipjniG: Umhyh hwpytynwjhl wpdbtpnp
(Juwqbgyni E wpdbgqniwl wwhniunmph dhongny, wpdtgqpyniihg owjuup wpumwgnpyymu L
dhlwluwlwl wpyniGpltph dwuhl hw)ytnynpjniGnug:

Uwwhnyywo $hlwluwlwl wywmpylitiph ppuwdwlwl dhengliph wlGiwiynn wuywuwqu
hnuptinh Gtpyw wnpdtpp Ghipwomd L qpwybGhph hpwgniihg thnfuhwnmgynn gmudwpGbpp,

hwGwo qpuyh dtinpptindwl U hpwgdwl dwhuutipp, wiywh GpwGhg, pb qpuyp YthnfuwGgyh
PwlyhG, pting:

Pwllyp ulqphg qGwhwummd £ wpdbqpyiwl opjtijnhy wwjdwGGhph gnympniln
wlihwnwlwli qwhwndwl wpniGpnmd wjl wlimhybGtph hwdwp, npnlp wihwnwwbu
twwl GG L htun wlhwnwliwl juwd udpwjhG qlwhwwnnuiGbph wpyyniipnd wyl
dhlwluwlwl wlwmhylGtiph hwdwp, npnlp wlhwnwwybe twliw6 G6: Wihwnwlwb
qwhwwndwl wpymipmd  wpdbqpuiwi  opjtiynhy qgnympjnilp hwunmwwnmbting Juwd
dlumbtiinig htimn wywhylbpp guuwluwpgynd GG Jupuwjhl rhuljh Gdwlwwhy plnyp
nilitignn fudptipnud” fudpwjhl qGwhwwnnid hpwlwlwgltne Guyuunwyny: UG wlywmhybbtpp,
npnlg qony wlhwnmwywl qGwhwwndiwl wpyniGpmid dLwynpyly GG wpdtqpynidhg
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wwhnuwnGhp, s66 Ghpwnymd Ytpnhppjwy judpbpnud: Gpt htmwqu dwdwGwlw)powlnid
wndtgnynuihg ywhniunh gndwpp GJugh b GJugnuip yunpbh £ opjayumpynptb ytpuwgpby
wjl hpwnwanipjwlp, npp wmtnh L mltgh; wpdbgpiwl dwlsnuihg htnn, wpdtqpynidhg
Unpniunp hwjunupdymd £ L wpnwgnpynud £ pphGwGuwlwl wpnymGpGiph  dwuhG
hwpytnynipnind:  Unpunph hwjuwnuwpdnip  ppwwlwgynd £ wyl  swhny,np
ShGwluwwl wimhyh hwpytypnwjhl wpdtpp hwjwnupdiwl wivwpyny sqtipwqubgh
wyunhyh winpunhqugynn wpdtpp:

Gnp upyh gnuiwpp qunlnd £ wGhwjwpwqgntbh, wyl gnipu £ gpynid hwiwwywwnwufuw G
wwhniunh hwpyhG: dnipu gpnnuil hpwyuwlwgynid £ hwiwyuwumwujuwb gnpoplpwgltinhg b
UnpnuunGhph  dGompymGp npnptnig  htnn:  “Lwjuyhlnd gnipu qpudo gnudwnpGtph
hwjunupdmiG wpnmwgnpyynd £ phGwlGuwyub wpyniGplGtph dwuhl hwpybtnynipyntGnd

(iyuwqbglbny wpdtqpyniihg Ynpniunm Gtph hwphyGbpn:

Jwdwnph hwiwnp dwwgtith $hGwluwlul wympybtin

Gpp Jwdwnph hwdwp dwwnstih wynhy6 wpdtqpyynid £, wyw Gpuw wpdbph (GJuqbgguo
dwpnuiGiph L wdnpmhqughwjh  gnudwpltpny) W plGpwghy  hpwywl  wpdbph
wnwpptipmpynilpn, pwgwnmpjudp  Gwjulyhlnd  Sphlwluwlwl wpmlpGtph  JwuhG
hw)ytmynipjnilnid dwlwswo wndtgpynithg qniiwpbbph, Jwuwhwnwihg
Ytpwdlwytpuyynud £ phGwlGuwyub wpnyynilpGtph dwuhl hwpgtwmynipjninid:

Jwdwnph hwiwp dwwsbh Juwwyhmwh gqnpohp hwlnhuwgnn  GipppniGhph qony
wnpdtqpyniihg  YnpniuwnGtiph hwiwnwpdndp  ppGwluwyul wpyyniGpliph  dwuhb
hwyytmynmpynilimd  sh  dwlwsynd: Jwdwnph hwdwp dwwsbih  yuwpumpwjhlGgnpohp
hwGnhuwgnn GhpnpnuiGph qony wpdbqpynuihg Ynpnuunm Giph hwjunupdnip dwlwgymy t
dhlwluwlwl wpnnmlplGtnph dwuhl hw)ytmynpjnilnd, Gph wimhyh hpwlwl wpdbph
pwpdpwgnuin opjijmhynptil Yuptijh £ hwdwpt] hbnwqw hpwnwpénmpniGGtph  wpyniGp,
npwlp Juunwpyb GG Ynpniunp $hlwluwluwl wpyniGpltipng dwlwstinig htwnn:
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4.9 Dhlwluwywl wymhyGph L yupnwynpnipym GGtph wwywdw Gwynid

Dhtwluwlw i wlhmhjlbn

bpiwlwuwul wympyp (Gud Spwluwlwl wliumhyph dh dwup, Jud phGwlGuuyub
wliunhyGtph fudph dh dwup) wywdwlwsymy t, Gpp. yhpwlnd L wymhghg gpudwul
hnuptin uvnwlwn wwhw(oh hpwynbpp, Pw6yp thnfuwlgnd E wlywmhyhg pgpudwyub
hnuptin  unwlwm wwhw(9oh hpwynilpp, Jwd wwhwywlmd L wjn hpwynlpp, pwjg
wuwpunwynpynd £ unwguwo  gnudwplbpl wipnnonipjudip L dwidwlwyhl thnjuwbgty
tippnpn YnnuhG thnfuwGgdwG hwdwdwjGwgnph hwdwdw)l, L pulyp Yud (w) hnfuwlgmy k
wlwpyh qony pnnp nhultiph L ognunlbph qquih dwup, Ywd (p) sh thnfuwbGgmd, L sh
wwhwwlmd wliwmhyh qony pninp nhultiph L ogmwnGtph qqwih dwup, wy; hnfuwlgmy L
wlwhyh Gunmdiwdwp yepwhuynnnipyniln:

Gpt pwlyp thnfuwlgmud £ wijmhyhg npuiwyul hnuptin unwlwnt ywhwioh hpwyniGpp L
sh thnfuwlgniy, b sh ywhwywlnd wlympyh qony pninp nhuitiph b ognuunGtph qquih dwup, L
sh himpuwlgnmid £ wymhyh Guundwdp ybpwhulynnnipynilp, wyw wymhyp hwpgunynd
Pwlyh wupnGuwyynn dwulwygnpjul hwiwyuwumwuhiwl phGwluwyul wmhymd: Gpp
wupniwyynng  dJwulwygmpynilp adtnp L ptpmd  thnfuwlgynn wywmphyh GpwfuhpwjhG
wwwhnydwb ab, wyw wmuhuh dwulwlygmpjul swhp hwdwpymd £ htnlywy Gpynt
utompyniGltnhg GJwquqgniyylpn wliwhyh hwyyblyrnwijhlt wpdbp Jwd Pwlyh Ynnihg
thnfuhwwnnigytithp wnwybtjugniyG gnidwn:

Gpp wpniGulpynn dwulwlgmpynilp dtep L ptpnmd thnfuwlgynn wimhyh nnipu qpuo
Jwdwnph WHwd qGiwl owghnGh &L (Ghpunyjw; gpudwjhG L (0wl wwjdwGGbpng
owghnGGtipp), dwulwygnipjul swthp npnpynud £ wjl gniiwph swihny, npny PwGyp upnn
L htwn q6h thnfuwlgynn wlmhyp, pwgwnmpjuwdp hpwlwl wpdtpny qlwhwnyjwo
nipugnyuwo yuwdwnph owyghnGh (Ghpwnjw npuiwjht b 6wl ywjdwGatpny owyghnGGhpn),
tpp pwpnibwlynn dwulwlgnipjuwl swihp hwdwpynd E htnbyw) Gpyme dGomp nilGGtinhg

(yuwquaqgniyGp’ thnfuwGgynn wlmhyh hpwuwl wpdtipp jud oyghnGh juwmwnpdiw ghln:
Dhltwluwlw (i wwnmwynpnipini GGG

Ihlwluwluwl wywpmwynpnipyntGl@ wwwdwlwsyymd b, Gpp wyl dwpynud b, stngyuy L
hwdwpymu wd jpugly £ gpu nidh dbe dlwnt dwiybmp: @nfjuwnnith  thnfjuwwmnith  dhol
wwnpupwjhl Ewlwlnptl wwpptpgmd GG dhdjwlghg, Jwd Jwwwpynd L gnponn
wwnpupwjhl gnpohph wwjdwlltph twwl thnthnfunpynG, hptiGhg Gopluwjuglnid L hhG
wwnwuph dwpnud, npp whwump £ hwqbglh wyn yupmph wywdwlwsnidip b Gnp yupumpwjhG
gnnohph dwlwsdwlnp, hul mwpptipnpnilp hwiwyuwumwuhuwl hwpytyynwjhG hwpyh htn
dLuytpuyynud £ phlwGuwul wpyniGplGtiph dwuhG hw)ytumynipjnilnud:
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4.10 (byn L hwjunupéd niyn hwiwdwjwGuwaghp

LbtwnqGdwl yuwjiwlng wpdtpnptinh Judwnph gnpownlnipjnGltpp («nbyny) nhunwpyynid
GG npytu wywhnyyuwo  phlwluwlulb gqnpownlnipymGitpn: <btngqliwl wwjiwlnyg
Jwiwnywo wpdbpnpbpp jwpniwiynmd G0 hw)dwnyt] hwpyblynnd, b wjl ghwypmdy, tpp
qlnpnl niGh Gpywo wpdtipnptinh Judwnph juwd qgpujunpiwl ywjdwlwagqpwjhG hpuynilp
Jud hwdwdwjGnipyniG, npnlp Yytpwnuuwlupgynid 6 npytiu «{tnmqidwl wyuyjdwlGugpny
gnuywnpyuo wpdbpnpbipy L Gipyuwjwgynid GG npwtiv wnwléhlG hwyytypnwjhG hnnpjwo:
Jwiwywunwufuw b wwnunwynpnipjniGG wnunwgnpynid E dhlwluwlwb
Juqiwybtpynmp niGatph jud hwdwjunpnGtnh Guundiwdp hwphyGtpnod:

tnmjwdwnph wwjydwlng wpdtpnptiph qlnuip («hwjunupé ntwyn») hwpguwnymd L
wwhwGoltin $hlwluwyul YuwqiwybpynipjnbGGiph Guuiwdp juwd hwdwunpnGtpthG
npjwo Jupybp L hnfuwwmynipymGGhp hw)hy Gtpnud:

Updtipnptiph  qGdwl UL YJwdwnphg wnwowgwd bLwinunp Yuwd owjuup hptlhg
Gipywjwglnid £ wnynuwjhl Guinun juwd owfuu, npnlp hwpytgnymd GG htungliw
wwjdwlwqptiph gnponnmipjul dwijtmbtnph plpwgpnmy’ oquugnpoting wpryniGuytin
nninuwnnpniyph dtpnnn:

dtinp pipjwo wnpdtpnpbpp sl dwlwsynd dhGwluwwl hwpybmympnGGapnid shGyl
npwlg onwnpnmip tppnpng YnnuhG: Uju nhypmd (2dwo wpdbpnptinh ytpunupddwb qony
wwnpunwynpnipjnilip dwlwsymd £ hpwyuwl wpdtpny npytiv wnbnpuyul Guuumwyitpnyg
wwpuwynpnipjnil, hull qGiwl L Juwdwnph wmwpptpnipyniip hw)wnymyd £ phGwluwlyu i
wpynilpGtph dwupl hw)ytmynpjul wnlwmpujhlG wpdtpnptiphg qnun pwhnyp/AfGwu
hnnjuonu:

4.11 Jdwpbwjwinpjm

Q-npownlwlwl Junpdwlwmpin G-Lwlin npubu Jupdwluy

UywmpyGtph Jupdwluwnipynilp, nph ghypnd wympygh vbthwjwlnmpjul htn juuyjuo
pninp nhultinG m ogmunGtipp wwhwwGymy G0 Jupdwwnnih dnn, quuwwupgymu £ npytiu
gnpownGwlwl JwpbdwluwmpmiG: Gnpownwlywl Jwpbwlwmpjub powlwlyitipnud
Jwpdwydwnltippn dwlwsynd GG npybtu owjuu  ShGwluwlwl wprynbGpltph Ywuhl
hwpytnynipjnilnid qowjhG hhipny Jupdwywnipnwl dwdytnh pGpugpnd L Ghpwnynid
Ll gnpownlGwlwl owhuubtipnud:
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4.12 ¢hiGwlywG ShongGhp

<{piGwywb shongGtpp Ghipyuwjugywo ta uyqpliuyul wpdtiph L yninwlyywo dwpyuwonipjul
wnwnppbpnipjudp: Gpp winhyh hw)dtyynwjhG wpdtpp wytjh dto £ Gpw qGuwhwnjuo
thnfjuhwwnngynn  gqnuiwphg ny  dwdwlwlwynp hwlqudwlplbph wwwmdwnny, wjl
wldhowwtiu GJugtgynid k dhGsl wyn thnjuhwwnnigynn gnidwpp:

Uwpqwonipjniln hwpqupyynid £ qowjhG dtpnnny wimhyh oqunuwljup dwnwjnipjwulb
duwiytinh pGpwgpnid, 2007p. L 2006p. Yhpwnyby 6 htnlyw Swnwnipjul dwiytmGhpp’

2007 2006
Chiliptin 20 20
{wiwupghsGtp L yuwh ShongGtip 4 4
SpwGuwnpuwjhG dhongltin 5 5
U1 hhiGwlyw dhongltip 5-8 5-8

Ctlptnh, hwiwwnpqswjhlG mbulGhyuwih L wj hhiGwywl shonglGtnh hwiwp Juwmwnpyby L
oqnwlwp ownwjnp niGGtph dwiybtwnGtph Ytpwlwymd, dwdlytnbtph thnthnfunipniGn
Gopywjwgywo £ ygopund: Uw  hwdwpynd B gmmhnjumpynit hwpquuyuwhwljuG
qlwhwwnnuiGpnid b Yhpwnymd £ wowoplpwg: Ujuyhuny hwitdwmwyuwl $hbwluwljub
hwpytnynipyniGGtpnp sk6 thnfugt: UwGpwdwultpp Gipujugduo GG owlnp. 17-nud:

Jupdwyuywod hhdGwlwl dhonglGtph Yypw mnnjuo Juwhww) plniyph owhuumdlhpp
Juyhunwwuwgynid b winpumhqugynud GG qowjhG hhiniGpny Jupdwjuwjwjul wqujiwlwagph
gnpnnnipjw b dGwgnpnuwjhl dwdytimh pGpugpni:

{piGwywl dhonglGiph Ytpwlnpngiwl L wwhywliwG htn Juuwo owjuundGhpp
dhlwluwlwl wpryniGph dwuhl hwyytnynpnlmd dwlwgynmyd GG npybu dwjuu npuig
Juwunwpiwl yuwhhG: Ywwhnw) pnyph npngiwl owjuuntiltinpn wytjugynmd Gl wymhyh
hwpytlypynwjhlG wpdtphl, Gpp hwjwlwlwl b, Gpp hwjwlwlyw6 b, np npulg 26Gnphhy
wywwqw wunlintuwjul ogmwultpp wybh ww, pwl wylGuymdi Ep wniw wyumhyh
(npdwwnhywjhG gnigw@hGtph uljqpluwG qGwhwwnuihg, YhnutG ntiyh
JuqiwybpuynipjniG: Uju owfuuniGtph dwywonipjniln hwyqwpyynid L
hwiwwywwunwufuwl wijmhyh oqunuwljup ownwjnipjul dwgnpnu)i dwdiljtimh pGpugpnid:

<{hiGwywb vhongh hpwgnuihg wnwowgwd ognin Juwd YGwup npnpynid E npytiu wlympyh
hpwgniihg qnun dmunptiph L hw)ytyrnwihl wpdtiph wmwpptipmpynii b hwyqunymd L
gnpownlGwlwb pwhniyypnud:
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4.13 N; Gmpwlwl wynhyGtp
Ny Gmpwlwl wymhyGbpp punugwo Gl hwiwywpgswihl opwqnphg, wpumnlwqgnptiphg b
w1 G:

UnwGéhlG dbtnp phpJwo ny Gmpwluwl wlwuhylbopp uvyqplwwybo dwlwsgymd G0
hGpGundtpny: Lwfulwwl dwlwnuihg htnn ny Gnipwul wlymhyitpp hwyunymd GG
hGpGwpdtipny’ (yuqtglbny yninmwlwod winpmhqghw( Juwd wpdtgpynuihg YnpniunGhpn:
Ny Gympwluwl wlmhyGiph oqumulijunp ownwjnmpniGGiph dwiftnmbGipp Jwunpnn GG (hGhg
npnpwih Juwd wlnpn): NOpn2Jwd oqunuup oSwnwjnpnilltph dwdiitmltp niltgnn ny
Gympwluwl wlnhylbpl wdinpnhqugymi GG oqumuwliup Oownwjnipjul plpugpnd’ 10
nwpjuw ppwgpnid b gGwhwmynmd GG wpdtqpyiwl wonding, Gpp wnjw G606 wpdtgpyiw G
hwwnlwGh)Gtp: Wdinpmhqughwjh hw)gwndwb dtpnnltpp L dwdtmbbpp ytpwlwjynd Ga
JnipupwGyynip hGwGuuwjul mwnph:

4.14 Jwdwnph hwiwp wwhynn wywmhyGtp

Ny pGpwghy wiwmhybtipp nquuwljwpgynid GG Judwnph hwdwp wuwhynn, tpp hwpytlypnwhG
wndtipp Ghpwyuw E thnfjuhwmnigdwl ny pt ngpulg htmwquw whwgnpodwl, w); Jwdwnph
vhongny: ‘twlg Jwdwnpp tlpwnpynid L hpwjwlwgltp Juwdwnph hwidwp wwhynn
nwuwlwnpgniihg htinn dbY nmwpyw pGpwgpniy:

Jwdwnph hwidwp wwhynn nuwuwjupqgwo nsy plpwghy wlwmhylbipp dwlwsgymd GG
hwytlpnuwjhG wpdtph jwd hpwywl wpdtiph” hwlwo Judwnph dwhuutipp, GJuquagniyiny:
Gpt JytinohlGu wytih thnpn L, pwl hwpybypnwjhl wpdbpp, wyw dwlwsynid £ wpdbqpyniihg
Ynpniun phlGwluwlyul wpnynilGpGtinh dwuhG hwyybmynipnilnud: bpujwl wpdtph hwlwo
Jwdwnphg Owfuubtpp, htnwqu guliljwgwd wd dwlwgymd E dhwjl wnyjuw; wlmhyh
(wpuyhGnmd wpdbqpyywo gnuiwnpltinh sgwhny:

4.15 ‘utipgnyuo vhongGtp

‘Utingpuywo dhongGhtpp, npnlp Ghpwnnd G0 ShGwluwlyul JuqiwitpuynipniGGiph L
hwdwpunpnGtph hwyhyGbpp, uygqpluwybtu dwliwgymd GG vnwgywo vhonglGtph hpwywd
wnpdtipny hwlwo gnpownlmpyniGGiph qony nunuyh Oowjuubtpp: UlwqplGwlwh
Sdwlwynihg htimn Gtpgpuwyywo dhongGtpp hw)ywnymd G0 widnpumhqugywo wnpdtpny
oquwqgnpotiny wpyniwytim  mnnuwnpnyph  dbpngp:  Glwdmwmbtpp L owuubtipp
gnwlgymui G0  PphGwluwlwl wpynilpGiph  dwuhG  hwpybnympynilnmd, hGywtu
wwpunwynpmpjniGiph - wywdwlwydwl  dwdwlwly, wjlybu L  wdnpmhqughwjh
nlpwgpniu:
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416 <wnmgmuiltph unghwuwywG wwywhnjuwqpmipjwl hhdGunpudhG

Pwlymd, wplvwnwlhglbiph wfuwmwywnpéh hhdwl ypw hwpgwplywod npnpuyh wminynup
JwjwunwGh  Kwlpuybnnmpjuli  Unghwjuiuwi  Uywhnjugpmpjul  Nbnmwlwd
hhiGwnpwihl thnfuwlgbng pwgh, wj hwwnmy YtGuwpnpwlwjhG hhdGwnpud sh
dLwynpynid:  LPYwo  hpiGwnpuihlG  hwnjugnuiGiph hbn juwyywo  dwjuubkpp
wpunwgnpynud - GG phlwluwlwl  wpyymibGpGiph dwupG  hwpdtnympmbmd wyl
dwiwlwlw)ypowlnd, nphb npulp Yytpwpbpynwd Ga:

4.17 MuwhnuwnGbp, yuwjdwlwlwl wynhyitp L ywpnwynpmpjniGGtp

Muwjdwlwywd wwpunwynpnipjniGGhpp paetil dwlwgynid dhlwluwlwb
hwyytmynmpyniGGtpnd, wy; pwgwhwymymd GG owlnpwqpmpnbGGbpnd, pwgh wyl
ntyptinhg, btpp nppwlGg Jwpiwl Guwuwlyn wlntujul ogmunlbp JwpilGwynpnn
dhongltinh wpmwhnuph hGwpwynpnipjnilp wwm thnpp £ Muwjdwlwlwl wlnmhyGtpp 66
dwlwyynd hlwluvwwb hwyytmympiniGatpnid, wj; pwgwhwjmynd Ga, Gpp npwlg htm
Jquuwywd mintuwyul ognmunGtph Giphnupp hwyjwlwywi E nunlnud:

Mwhnunp  Gwlwyymd L, bGpp PwlylG mGh  ppwduyuli Jud  Juomgnnulwb
wwnpunuwlwlinmpmbG npytu wlgjw) pbwptph wpyniGp, L hwjwlwlwG L, np wn
wwpunwlwlimpmiGp Jwpbm Gyuwuwing JuwhwGoyh  wlwnbuwlwl oqmuunGtn
dwpilwynpnn  dhongltph wpwwhnup, L wywpunwlwlimpjul gqnmiwpp hGwpwynp L
wnpdwlwhwyuwunnpnl qGuwhwunt:

bp qnponmGmpjuwl plpwgpnd Pwllyp Ypmd £ JwpuihG nhuy  wwpniGwlynn
wwnpunwynpnpjniGlGtp, npnlp Yybpwptpgmd GG Jupyuwjhl qotph soqumuwgnpoywo dwuhd,
winptnhnhyuwjhG, tpwpfuhplGtnhG: dwpyuwjhl nhuy yuwpniGwynn wywpumwynpnipjniGGuph
(juuniwdp unbnoynid GG hwwnni] wwhniumGbp, Gpp YnpniunGipG wytih hwjwlwlw6 G
nunlny, pwd ny:

4.18 PwdbGtmhpuywl Juuwhumuw
LPwdbbmpnwliwl juwhunwy

Unynpuwjwl pwdGbmndubpp L sdwpynn wpunlju) pwdGimndutipp quuwupgymd GG
npytiu Juwhunw: Lnp pwdGbundubph pnnupyndp, Ytpwpbpnn nnnuyh  owfuubpp
(Juwqgbgynd GG yuuyhwmwih wéhg: Gpp pnqupyuiwl wpyniGpmd vnwgywo gnidwplbph
hpwlwl wpdbpp qipwquigny L pwdGtmniubph wijwlwlwuwl wpdtpp, mwppbpnipjniln
hwpqwnynid £ npytiv hwybjuwydwn:
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Cwhwpw dhlGhn

Jupyuwywhwiwl hwpytyynh wivwpyny pwhwpwdhGltpp ngnipu GG gpynid yuwyhwmwihg L
wlwyynmd G0 npybu  wywpuonwynpnipjnil, dhwyG Gpp npwlp  hwunwunymd GG
hw)ywwwhwlwl hwyytlynh wdvwpyny YJwd dhGk wyn: UhGsh  hw)wwywhwyub
hwpytlpnh wivwpyp hwyjnwpwpugpjwo jud hwpjuwyuwhwliuwl hwytlynh wivwpyhg
htimn, pwjg dhG;Lk Shlwluwlwl hw)ytnympniGGtiph  hpwywpuwyiwl wdiuwphyn
hwjnwpwpjwo juwd hwunmwnywo puhwpwdhbitpn pwgwhwjmynud Ga:

419 <wpyulgnmui

bhlwluwyul wlimhylttpn b wwpumwynpmpymGitpp hwytlpnmd Gipuwjwgymd GG
hwyywlgywo, tpt gnympjniG niGh optGunpnptlG hwumwwmywo hpwynilp hpwjwlGwglbynt
hw)qwnjwo gnuiwpltph hwyuwlgmd, hGyybu Gwl dnwnpmpini hpuwwbwgGbnt
hw)Jwlgnd jud shwpdwiwlwly hpugltin wiumhyp L dwpbint yuwpuowynpoipniGn:

5  YQuplnpugni)l hwywwwhwwuwb qGwhwnmibtp W puunnnmpynGitp

H<LULUU hwiwdw)l ShGwluwyub hwpytnynipniGGtph yuwumpwumnoinp ywhwbond t, np
Pwlyh ntyuwjwpmpiniip Juuwph JuplnpugnyyG hw)wwywhwlwl qlGuwhwmnmdilbn,
nuunnnpjniGltn L GGpwnpnuiGtp, npnlp wqpbgmpmbG GG ponlnd phGwluwyub
hwyytimynmpyniGGtiph  wduwpyh nppnipjudp  wywpylGtph L wwpumwynpmpynGGtph
Gipywjwgynn gnuiwnltph, hGyybtu OGwb hw)ybnm dwiwlwyuwypowlh GiwinunbGtph L
owfuutinph Yypw: G-GwhwwmnuiGtpp b npuig htim juwywo GapunpmipymGGtpp, hhdGybny
wuwwuniwywhb thnpéh b wyp gnponGGtph Yypw, npnlp hhdGuwynpyuwo GG wnyjw) ywjdwGibpnd,
hhip GG hwlnhuwlnd nuunnnnipniGGbp witin wyl wlymhyGbph L wpmwynpnipniGGtph
hwpytlpnuwjhG wpdbtpltinh ytpwptinywy, npnGg wpdtpp hGwpwynp skt npnpt; wjp Junmwhbh
wnpyniplbphg: UdkG pbypnud, s0wjwd qlwhwwmnuiGpp  hhdilynd G0 nbyuwywpnipjwub
Unnihg pGpwghly hpwnupdnipynGlitph jwjwgnyl ywwuytpugnuiGiph Yypw, thwuwnwgh
wpryniGpGbpp YybpohlG hw)yny Ywpnn GG wmwppbpyty juuwupjwo qlwhwwnmdiltphg:
‘Ltinjujwugynn dhlwluwlwb hwpytmynmp niGGtph wnniiny (pwlwyuihg
nuwunnnipjniGitipp b gGwhwnndGipp Gepyuwyugynud GG unnpl:

Uhpgpnidwh wndbpnpbnh nuwuljupgnid

Pwlyh GipnpnidwyhlG wpdtpnpbpp Ghpunnd GG << UR, whnwjwl yupumwwumndubpp, ng
whunwlwl pwdibmndubpp: Uygqplwjul dwlwsiwl dwdwlwly Pwiyp nquuwlwpgmy L
wnpdtipnptinn npwtiu phlwluvwyul wpynmbpltpng 62qpuynn phlwlGuwyul wymhyabp,
dhGsL dwpiwl dwdybnp wwhynn bhlwluwluwl wlmhyibp b Juwdwnph hwdwp dwwngtih
dhlwluwlwl wlwmphylbp, npnGg hpwlwl wpdbph &qpuunuit  hpwjwlwgymy E
Juwuwhwnwnui:
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Onfuljwww gy o Innulinh hn gnpownnip/niGGhn

PwlyG hp gnpombGbmpjul plpuwgpmd phpwlwlwglmdi L gqnpownlnipjnGGtp
thnfujuyuwlygywo Ynnitiph htwm: LyYwo gnpownnipnitGGipp hhiGwlywind hpuwwlwgynid
G0 pniljuywlwl wwyjdwlltpng: Gnponn nijwjh pwgwyuwympjul nhypmd Lwllp
Juwuwpnd £ quunnmpynGGtp gnpownlnmpymGGtph pmyuwjulwl Jud ny nijujulwb
plnyph ypwptinywy: FwunnnnipjniGGtpp hhiGynd GG w)p hwdwhnpnltiph htn GdwGuwunhy
gnpownlmpjniGGtph, hGyuytu Gl wpynm Guytn ngpnypGtph ytpneonpynGGeph ypw:

Jwnplbph L wyy infuwaynipini GGGph qony wnpdbgnlnidhg wwhniunGbn

Pwllyp wwpptpwpwp qlwhwnmd E npwdwunpjuwo Jupytppn b hmjuwnmynmp niGGtpn
wnpdtqpyiwl wnminy: Pwlyl oqumuuagnpond b nuumnnmpjnilltp, hhiGytny hp thnpdh
Ynpw, gwhwwmbint hwiwnp YnpniunmGtiph dbonpnilp, tpp Jupyuwnnith dnn h hwym GG quihu
bplwluwlwl ndjuwpmpmnbGGbp, L sqwl pwjwpup wbnbynipmGGbp  GdwGwwmhy
JupyunmGbiph Jopuwpbpjuw;: Ldwlwwbu, Pwlyp qGwhwwnnd b thnthnfunipjniGGtpp
Jwlfuwwmbuynn gpudwlyuwl hnuptpmd hhdiGdting wjl wmbntympniGGtph Jpw, npnlp
pwgwhwjmmd G0  JupyunmbGbph  dhGwluwlwl npouipjwl Jud nlGunbuwyub
wwjdwbibpnmyd” mtnuyul L dhowqquwjhb, npnlp wgntignipyniG niGhG G2Jwo JuplwnniGtnh
fudph  Ynnihg hpblGg wwpunwynpnipjnGGph  sfuwunwpiwl  Jpw, wlpwpbluyuun
thnthfunipyniGGtpp: “Lajuywnpnipnilp juunwpnd b qGwhwnndbtp hhdGgbny Gdwlwwmhy
nhuljtipny L wpdtgnuwl opjtjnhy wwjdwblbpny wlywmhylbphg niGguwod wpdbqpyniihg
UnpniunGtph hp uwwdwwb thnpdh Yypw: {pdGytny hp thnpdp ypw, FwGyla oquugnponid
L npuwunnmpnGGbp &)qpunbnmt hwdwp wlhpwdtpm  wmbntympmGGipp Jupytph b
thnfuwwnynipyniGGtph fudph hwdwn' GGty pGpughy yuwyiwGitnhg:

Swpljwhl opbGunpnipynt G

<< hwplyuwjhG optiGunpnipjmbp tGpwyw L mwpwlupdhp dkYGwpwlnpnmbGitph: Stu 24-
owlnpwqpmpjnln:

Guiypunwyh gnpofip hwlnhuwgng Juwdwnph hwdwnp dunnsbih GhpppnidGeph wpdbgplnid

Pwllyl hwiwpnud £ juwyhwmwih gnpohp hwnhuwgnn Judwnph hwiwnp dwwsbih GepgpnuiG
wndtqpyyuwo, tpp ngpuw hpwlwl wpdbph GJugqnuil twywi E jud ypnd B Gpupuwmb plngp:
Npnotnt hwdwnp twjw6 E jud Gpupunmb GJugmip Pwllip Juuwpmd L npnpwih
nuunnnpjniGltin: Uyn guunnmpimbGGipp juunwpbihu, w)] qnponGGiph hbwn dhlumbn,
Pwlyp hwyyh £ wnlmd (wlk pwdiinndiutiph qGh thnhnfuwywlnipyniln: Pwgh npwihg,
wndtignynuip hGwpwynp E, Gpp wolw GG wwwgnyyglbp, np Juwwwgt] L hlwluwlwb
Jhdwyp nyjuwy juqiwybpynipjul, wpynmuptpnipyjul jud §yninh,npuntn Juwmwpyb k
Gipnpnuip, Juuwnpyt] G6 thnthnjumpnGGtp wmbhulnnghwbbtpnd b gnpownGwlywl Juwd
dhlwluwljwl gpuiwlwl hnuptipnud:
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6 SnynuwjhG twinunltp L Swhuubtp

{wqup <4< npuad 2007 2006
Juwnytin b thnjuwnnipymGitp hwdwpunpnGephG 1,414,605 909,218
Jwdwnph hwiwp dwwnstith wupwmpwjhl wpdtpnptn 69,924 37,325
bpiwGuwub yjuqiwytpuymppunGGtph hwppyGtp 19,849 7,984
Jwlununpéd nbwn gnpowninpjnGGtp 24,257 7,088
U1 mnynuwjh6 Gluwdnunbtin 95
CGnwikin mnynuwjhG tjuwimwnbtp 1,528,730 961,615
{wqup <4< ppuwd 2007 2006
{wdwjunpnbtph hwyhyGtp 170,574 11,678
bpiwGuuub yuqiwytpuympymGGitph hwphyGtp 624,092 393,337
Nbtyn gnpownGmpnGGatp 4,712 2,469
Uy mnynuwjhG dwuutip 7,415
LGnuwitin mnynuwyhl dSwluubtp 806,793 407,484
7  UnthuhnG L wj] ydwpGtph mbtupny tlwinunGtp L Swhiubp
{wqup << npuad 2007 2006
QpuwiwnpynuyhG gnpownlnipniGGtp 39,261 30,433
{wpJunyuwyhl gnpowninipyniGGtp/thnfuwGgniittn 29,945 18,155
Jdawnwjhl pwpntipny gqnpownlinipyniGltp 5,171 2,095
Gpwuhpltipn L wiptnhunhyGtp 1,714 426
U1 yndhuhnG GluwdnwunGtin 21,424 2,206
CGnwitln YnihuhnG L wy) ydwpGtph mtupny GiuwdmwunGhp 97,515 53,315
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{wqup << npuad 2007 2006
{wpqunluwyhl qnpownGnipyniGGtp 17,697 12,111
Canudtin YyndhuhnG L wj ydwpGiph mtupny owhuubtip 17,697 12,111
8 Uj tjwinuunGtip
{wqup <4< ppuwd 2007 2006
LpiGwywl dhongltph yuwdwnphg tljwinin (18,440)
Uunwgywo wmnijdtip L mnmiqubpGtin 91,591 63,782
U1 wymhyGph ytpwgqlwhwwnnid 5,500
U1 tuwinunGtp 28,684 7,273
Canuitin wy) tjuwdinunlep 107,335 71,055
9 Uy owjuutip
{wqup << npuad 2007 2006
UG4Gwlwquih qony dwhuubip 347,192 200,878
Jwunugnibtn unguwwwhnjuwqpnipjwl hhdGunpuwdhG 32,283 19,650
Uwpywonipnil L winpmhqughw 56,455 47,995
‘Umipujul wympyGtph ypuwinpngiwl L vyyuwuwpyiwb dswhuubn 20,171 16,705
Qnjwqgnh owhuutin 13,970 19,322
Qnponiniwl owhuubin 26,710 15,447
GQuuyh L hwnnpnuygdwG vhongGtph qony owhuutin 29,684 23,003
Juwpdwlwnipjub qony dwhiubtn 132,646 50,654
Jwipytip(pugwenipjudp pwhnipwhwpyh) b mnipptip 37,354 18,639
fonphpnuunyuwuwi b wy SwnwympjniGlitph qony owfuubin 4,200 20,132
UGJunwbgnpjul qony dwfuutip 15,598 8,431
‘Uhnqujugmgswlwb owfuubp 28,473 30,124
GnuubkGyuiwjhG owfuubp 19,541 14,904
dawnywo mniqulplbn L wninyydbn 12,236 6,574
PFwllwnpdtp dthnwnltpny gnpownlnipniGGtiphg owuubp - -
U1 owfuubip 34,510 36,897
CGnwitin wj] Swluubp 811,023 529,355
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10 Updtgnyniuihg wwhniuwnGtin L wj] ywhniunGhp
Snynuwptin wmhyGtinh wpdtgpynuihg wwhniunmGhph pwunpdp Gipyuyugynid £ unnnl..

Jwnybtph L
{wqun <L nuud Dhlwlu.juqi.Gumd.  thnfuwwny. Lanwitin
wwhw(oGtinh qony qony
01 hmGywp 2006 0 44,447 44,447
Muwhniunh wytjugnid 111,741 111,741
UYunhyGtiph nnipu gpnid (305,840) (305,840)
‘LwhuyhGmd nmpu qpyuo wymhyGhph yepunupd 334,457 334,457
31 pjwnbtdptp 2006 0 184,805 184,805
Muwhniunh wybugnid 2,255 5,082 7,337
UlywumhyGtnh nnipu gpnmu (184,569) (184,569)
‘LwfuyhGnmd nmpu gpyuo wymhyGhph yepunupd 140,187 140,187
31 pjwnbdptp 2007 2,255 145,505 147,760
‘UtingpnuiwhG hnnuwoGtiph qony wywhniunGhph pwunpdp Ghpyujwgynud | unnple.

{wqup << npuad ‘LhipnpnuiGtiph qony
31 pywmbtiptip 2006 0
Muwhniunh wybjugnid 271
31 pywmbtaiptipn 2007 271
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11 Cwhmpwhwpyh qomy dwjuu

{wqup <4< pud 2007 2006
LGpwghy hwpy 55,558 0
<tumwdquo hupy 24,675 (31,356)
QGnuikln pwhnpwhwnyh qony dSwhuu/(thnjuhwwnnigni) 80,263 (31,356)

LwjwunwGh {wlpwybtmnipjniinid pwhmpwhwpyh npoypwswthp juqind £ 20% (2006p.
20%): <L hwpyuwjhG optGunpnipjul L HLLUU-h dholi tnuo wmwppbpmipniGp dh pwpp
dwiwGwlywynp
nwpptipmpyniGGtn phlwluvwwb hwpytmynmp niGltinph juqiwl Guwuwlyibpny npuig
hwpytlpnwjhlG wpdtplGtph dhol: <tnwdquo whmpwhwpyh gnidwpp hwygupyynd t

wlwpyGph L wwpumwynpmpjmGGtph

20% hpuGwywG gpniyypwywihp Yhpwntiny:

Uunnpl  Geipuyuwgymd L pwhmpwhwpyh

qony

qony

wnwowglnid

owhuup/(thnfuhwnmgiwbG) L
hwyuywhwyw pwhniyph/(YGuuhp) dshol thnfujuyugyuonipniGn.

{wqun << nuud UnnyniGwytin UnryniGuytin
npntjpuswith npntjpwsuwith

2007 (%) 2006 (%)

Cwhnyp/(YGwu) dhasl hwpynidp 286,579 157,104

Cwhmpwhwny * 20% npnyjpwswthny 57,316 20,0 31,421 20,0

Qhwnyynn tuwdwmh b ;6Juqtigynn dwfuuh

wmwpptpnip G 1,886 0,7 (111) (0,1)

(wyub) puguuwlul hnfuwpdtipwjhG

wnwnpbtpnipjnil (3,614) (1,3) (757) (0,5)

QdwlwyJwo Ynunwlyywo hwpluwjhb yGuwuh

wqnlignipyniGp 3,326 1,2 (61,909) (39,4)

Undtqpynuihg Ynpniunbbp b wy wwhniunGhph qony

owuutin 627 0,2

Umwunwlywo dwhuubp b wyp ywpnwynpnipjntGGtip 512 0,2

Snljnuwptp wimpyGtiph wpdhqpynud 20,210 7,1

CGnuikGp ywhnipwhwpyh qony dwiuu/ (hnjuhuwnmgnud) 80,263 28,0 (31,356) (20)
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duiwlwlwynp mwpptinpnipyniGGtnh qony himwdqyuo hwpyh hwyguny

{wqup £< gpud bpwluwul Ubtthwyw
wprynilpltpny  Juuwhunwnd

2006 dwlwywd Gwlwyuo 2007
Uninwlywd dwhiubp b wjp yuwpumwynpnipjniGGtip 1,352 (512) - 840
Unpdtpnptinh hpwlw6 wpdtiph 6 qpunnud 9,594 - (8,347) 1,247
Snynuwpbtp wywmhyGbph wpdtqpynid 19,553 (20,210) - (657)
Untnuywd hwpyuyhl yGwu 3,326 (3,326) - -
{wdwiuwnG himwdqyud hwplwjhG wynhy 33,825 (24,048) (8,347) 1,430
Updtgpynuihg YnpniunmGhp b wj) wwhniunGtinh qony
owfuutin (1,110) (627) (1,737)
Clnuitlnp htimwdquo hwplwjhG wuwpumuwynpmpjmG (1,110) (627) - (1,737)
9nun htinmwdquo hwplyuwjhG
wlunhy/(wuwpumuwynpmpjniG) 32,715 (24,675) (8,347) (307)
{wqup &< npnud bpGwluwluwl  Ubtthwlywl

wprynilpltpny  Juuwhunwnd

2005 dwlwydwd Gwlwyuo 2006
Unnuyjwo dwuutp b wy ywpunuwynpnipymGGtip 216 1,136 1,352
Updtpnplinh hpwlwl wpdtiph 62qpunid 9,594 9,594
Unpdtiqpynuihg YnpniunGhip b wyp wwhniunGtph qony
owluubipn 1,613 (1,613) -
Snlnuwptp wlnhyGtiph wpdtqpynud 19,553 19,553
Untnuywd hwpyuyhl yGwu 61,909 (58,583) 3,326
{wdwiuwnG himwdqyud hwplwjhG wynhy 63,738 (39,507) 9,594 33,825
Ltnwdqyuo hwpyuwjhl wimhyh gGwhwwnnid (61,909) 61,909
Clnuitln httmwdqyuo hwplyuhG wywmhy 1,829 22,402 9,594 33,825
Updtgpynuihg YnpniunmGhp b wj) wwhniunGtinh qony
owfuubtin (268) (842) (1,110)
Updtpnplinh hpwlwl wpdtiph 62qpunid (9,796) 9,796
Clnuitip htimwdquo hwplwjhl wuwpumuwynpmpjmG (10,064) 8,954 - (1,110)
9nun htimwdquo hwpywjhG
wumhy/(wuwpumuwynpmpjniG) (8,235) 31,356 9, 594 32,715
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12 YwGluhl npuiwlw b shongGtp, npuGg hwdwpdtpGlp L WGwgnpnbp << UR-my

{wqup <4< ppud 2007 2006
GQuiGfuhy npudwlwb vhongltp 360,133 254,299
Qnwiwluwb dhongGtinh wy) mbnupwpfuntiGhn 63,198 8,602
Onpwlyguwyhl hwphyGtn << GL-md 1,259,257 1,792,126
‘Ltipunymy E npuiwyuwb dhgngGtph hnuptph dwuhG 1,682,588 2,055,027
hwyytinympjniGnd

QhynGugyud thongGtin << UR-mu 17,978 17,532
YuGfuhly ngpuiwlywb shongGlip L dGwgnpnGtp << UR-mu 1,700,566 2,072,559
Qpudwlub dshongGtiph hnuptipmu Ghpunywd uGupy npuiwyw i 1,682,588 2,055,027
dhongltin L hwphyGtp UL-nd

Uj1 pwlybipnd mbnupwpfugwd sheongGtin (owlnp.14) 170,329 261,462
CGnwitkin npuiwyul dheongGtp L npulg hwiwdtppGtp 1,852,917 2,316,489

Enpwlgwjhl hwyhybtipp << GR-nd Ghpwnmd GG Gub << pwGYwjhG optiGunpnipjw
hwdwdw)G Pwlyph Gopgpuywo  dhonglGtpp Guqugnyylp << ppuwing 8% L
wpunwpdnypny 12%-h swihny hwydwpyjuwo ywpumwnhp ywwhnumwynpdwl tGpulu
npuiwluwb shongGtin, npnGp 20.12.07p.-03.01.08p (14on) dwiwGwljwhwwnywoh hwdwp
thwunwgh wwhnunmwynpyty GG 1,241,444 hwqup gpudh suhny, nphg << ppuing
Juquinui £ 160,108 hwqwup nppwd L wpunwpdnypny 1,081,336hwqup npud: Ujy
vhongGtph GppwnpnmilG wpgbwo sk, vwlw)l wywhniunwynpiwl GJuqugniyi swihp
sqwhwywlbin hwlqbglmd L UblGunpnGwlwl Pwlyh Ynnihg wmniydtph Yhpwndiwd:
Muwpunwnhp ywhniunwynpdwb dhongltipnh nhiwg Afwlyp mnynubbp sh vnwlnud:

QtynlGugyuwo gnuiwpp <& UR-md hptiGhg Gipuyuglimd . UpLw  JGwpuwjhG
hwiwlwpgny hpuljwbwgynn thnfuhwzqupyGtiph tpuzfuhpughl wjwin:

13 UnlwnpwjhG wpdtpnptin

{wqup <4< ppuwd 2007 2006

<L bhlwbu. L tynGndhywyh Gwhuwpwpnipjub Ynnihg -
pnnupyywo wpdtpnplin

LGnuitln welanpuhG wpdtpnptp -
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14 MwhwGoGtp wj) PhGwluwlw b yuqiwytpuynipjmGitph Guwniuip

{wqup << npuad 2007 2006
Enpwlgwjhl hwhyltin 170,329 261,462
‘Utpwnynud £ ngpudwywl dhongGtinh hnuptinh dwuhG 170,329 261,462
hwpytimympjnilnid

Jwlunupd nbyn hwiwdwjGugptin 222,875 -
U hwphyGlp 1,867,898 -
Canwitip wwhweGtn wy $hGwhGuwywb yuqiwytpynipymGGtph 2,261,102 261,462
Gyuwniuwip

15 dwdwpunpnltphG mpgwo Jupytp L hnfuwnympniGGtp

Jwquip << npud 2007 2006
Jdwnltip 12,195,299 5,888,631
Oytipnpw b 142,801 184,368

12,338,100 6,072,999
Undtqpynuihg wwhniunGtp yupytiph L thnfjuwumynipyniGGtph (145,505) (184,805)

qony(owlinp.10)

CGnwitkln yupytn L thnfuwnynpymGGtp 12,192,595 5,888,194

31.12.07p. npmipjuip hwdwhunpnGiphG mpwo Jupitpnd L hnfuwwnmynipyniGGtpnid
Gtpwndwo hwpytignud mnynuwjhl tiudninp juqind k96,595 hwqup npwd (2006p.
46,790 hwquip npwd):
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Spwiwnpywo Jupybph b thnjuwumympniGltph Jtpmniomp niGl punm hwdwjunpnbtph
ni0h httmlywy mbtupn.

Jwquip << npud 2007 2006

Mbnmwlwl dtnGunpynipjniGGtip - -

UwuGwynp dtinGunpynipyniGhtp 9,026,080 3,898,498
bhahuluwt whéhp 2,929,157 1,837,581
UGhwwn dtinGupiuumtptip 286,268 289,007
Ny wnlnpuwjhl uqidwytipwynipyniGGup - 1,123
{wpytignud minynulbp 96,595 46,790
12,338,100 6,072,999
Updtiqpymuihg wywhniuwnGlip Jupytph b thnfuwnympymGGtph (145,505) (184,805)

qony(owinp.10)

CGnuikln yupybtp L hnfuwnynpymGatp 12,192,595 5,888,194

Dhghlwul whdwlg mpudwnnywo Junlybpn Ghpljuwjwgymd GG vunpl.

{wqup << npud 2007 2006
<hthnptipwhl 1,511,436 998,356
Uwunnnuw G 1,417,721 162,583
UygwnnutiptGuwjh dtinp pipdwG 288,450
S4)1 388,192
CGnuitklp Juplbp L thnfuwnynipymGatp(hwdwjiwunG) 2,929,157 1,837,581

Jwnplhbppn hhdGuwiwlnmd mpudunpnyly 660 <wjwumwih <wlpugbumnpioniGonid L pun
Ywpluwnpdwl npnpunGbph Ghpljw jwgynid GG uinnpl.

Qwqup << npwd 2007 % 2006 %
Upnynm Gupbpmpyni G 817,912 7 772,158 13
Qi Guntiuntpyni 28,958 - 32,184 1
ChGwpwpnipynil 711,521 6 34,928 1
Spwluwnpun b Juy 292,353 2 326,613 5
Unlanmp 6,138,962 49 2,546,865 42
UwwnnnuijuiG npnpun 1,417,721 11 827,981 14
ShGwGuwljwb nnpn 288,180 2 16,750 -
Uywuwpldiwl ninpn 914,695 7 308,722 5
<hthnptipwjhG 1,511,436 12 1,009,599 17
Uj; ninpunGlip 345,271 3 149,779 2
{wpytignywo nnynubtip 99,219 46,790 -
| canuiten qupytn thnfuwnympymGGtp (hwiwjiwnG) 12,566,228 100 6,072,369 100
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Jwnluwihl wynmnpbih Japynionipint G0 pun wwwhnyjwonipjuwl

Lwqup &< npnud
2007 2006

Ulywnd qnp 8,596,683 4,674,368
MuwywnGbn 3,544,205 164,197
U1 yuqiwytpuynipymGhatiph pudGtnniutip - 22,350
UwppwynpnidGhip - 798,927
GQuiGfuhy L wyp GpuwtuhpGbn 56,187 226,361
Pwlywupdtp dnwnlitp 126,575 135,644
uj 143,359 4,362
{wpytignywd wmnlynultp 96,595 46,790

12,563,604 6,072,999
Undtqnynuihg wwhniunmGtip yupytinh L thnfuwunynipjniGatiph (145,505) (184,805)
qony (owlinp.10)
dhlwlGuwlub yuqiwytinpuynipynitGGphG mpudwungpuo
dhongGtp (225,504)
CGnwitkln Junpybn L thnfuwmympiniGGtp 12,192,595 5,888,194

31.12.07p. npmipjudp Jupytph b thnjuwnympynGGiph qGwhwnywo hpwlywl wpdtpp
Juquinud k 12,194,511 hwqup gpud (2006p 5,888,194 hwqup npud) Stu dwling. 26:
Jwnlwjhl ynpmdptihG Gephwwnnty Juplwjhb, wpdnipwjhl, hpwgytihnpjuwl L minynuwjhG
nhulyp pwgwhwjnyjwo L 27 owlnpwqpnipjnilnid: Stntwwmynpnilp  thnpujuyuwlgyuo
wldwlg Yyupwptipyw) pugwhwjnywo t 25 dwlnpwqpnipjniGniy:

16 dwdwnph hwiwn dwwnstih GipppnuiGtn

Jwqup £< nuud
2007 2006
dhGwlubtph Gwuwpwpnipjub Ynnihg pnqpunpyduo wpdtipnptp 682,071 644,082
<< UP ynnihg pnqupyyud wpdtpnphp 346,862 149,008
CGnwikip ywswnph hudwp dwngtih wwpnpwjhG wpdtpnptip 1,028,933 793,090
KL JuquwybpynmpjmGGatph pudGtmniubp 31,718 12,143
S$<£QU tpypltiph juqiwytpynpymGibph pudGtnndiubp 1,142 1,365
CGnunitiGp yuwdwnph hwdwn dunngtijh pudGhtwuwhG wpdtipnpbp 32,860 13,508
CGnuikGp ywdwneph hwdwp dwnnstih GipnpmiGenp 1,061,793 806,598
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Jwawnph hwdwn dwmsbih wpndbpnplpn pun bwdmwpbpnipjwl b dwpdwl( dwdmbbnph.

{uqup << npuwd 2007 2006
% duijtinn % duwiljtn
bplwGubtph Gwuwpupmpyul Ynnihg pnqupyyuo 2008-
wpdtpnptn 4.95-7.8% 2021 5-10% 2008-2021
6.49-
L UL Ynnihg pnnupyyuo wpdtpnptin 6.76% 2008 5-6% 2007
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17 ¢hiGwlwG shongGhp

Quuy.
{wdwywpg Uj1 hhdGw
Onfuwnpu Gtipnpnud. LGnwikln
Chlipt wjhG nb Gu
Lo S Jt?pqw [ Shongatp I ﬁhggng qupd. hhuG.

dhong.
UlqpGwywl wpdtp
Ulqplwluwl wpdtp 2006p. 123,791 53,120 26,759 81,629 22,569 307,868
<niGJwph 01 npmipjunip
Uyjugntd 72,594 9,895 20,634 18,414 1,010 122,547
Lhpwnuwuwungnid (34,933) - - - - (34,933)
Ownwpnd - - - - -
2006p. ntntiptiph 31 -h ppmpjudp 161,452 63,015 47,393 100,043 23,579 395,482
Uytjugnid 1,213 34,135 11,368 71,694 6,012 124,422
Ounpmu - - (10,145) - - (10,145)
2007p. niyntdptph 31-h ppmpjudp 162,665 97,150 48,616 171,737 29,591 509,759
Uninwljyuo dwpywompnil
2006p. hniGywnh 01 -h npunipjudp 6,044 31,870 15,417 24,565 2,631 80,527
LwunjugnidGtp 7,495 8,070 8,093 13,390 4,702 41,750
2006p. ntijntiptnh 31 -h npnipjudp 13,539 39,940 23,510 37,955 7,333 122,277
Uybjugmu 8,150 11,789 7,677 16,413 5,934 49,963
Owpmy - - (5,534) . ; (5,534)
2007p. nhjubdptiph 31-h npoipjwdp 21,689 51,729 25,653 54,368 13,267 166,706
{wpytiyynwyhl wpdtp
2007p. nblpnbdpbph nnoipjudp 140,976 45,421 22,963 117,369 16,324 343,053
2006p. nblpnbdpbph 31-p gpmpjwdp 147,913 23,075 23,883 62,088 16,246 273,205
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Udpnnonmipjudp dwpgwo wimpylbn

31 ntyumbdptp 2007p. nppmpjudp  hhiGwlw6G JdhonglGhiph gwlymd  Ghpunjwo
wipnnonipjudp dupywo wlinmpylGiph gnuiwpp juqinmd £ 47,511 hwqup npud (2006p.
15,601 hwqun npud):

Ownuwympjul dwdmbbph JopuwlGumy

Pwlyp 2006p. hniGjwphg ptlptph, hwiwlwpgswihG wmbhuGhywih L wy hhdGwlw6
dhongltph hwiwp Juumwnpt] £ oqnmuwiup dwnwjmpjniGGiph dwiytmbGbph  Jopwlwjnid,
dudytnbtnh  hnthnfumpynmlp  Gopuwjuguot  owlnp.  4.12-nud: Uprynilpmd
ntwjwnpnp nilp npnpty L wju fudptiph hhdGuwlwl dhongGtph dwnwjmpjwl dwiltmbtpn
tnqupwglt), pwl (whwnbujwo tp Gwhunpg nwpjw hwdwp: Uw ghnwpyyt) © apybu
hw)wwwhwlwl qwhwwnniGtipmd  hnthnfumpyni b hwiwwwwnwufuwl §2qpunuiltn
s60 quuwnpyt), hwitbwnwlwb phGwluwyul hwpybmympmiGitpp 66 thnfuyby:

18 13 Gynpwul wlmhyGtp

{wqup << npwd {wilwngswjht

UpunnGwqntip opwqntp U CGnwikip
UlyqpGwlwb wpdtp
2006p. hmGyunp 01 npnipjunip 12,461 11,721 38,360 62,542
Uytjugnmu - 990 - 990
Ounwpnd (219) - - (219)
2006p. ntijintidptiph 31-h nunipjunip 12,242 12,711 38,360 63,313
Uytjugnid - 1,980 - 1,980
Ownuwnpnid - - - -
2007p. ntijntiiptph 31-h nnnipjudp 12,242 14,691 38,360 65,293
Udnpunhqughw
2006p. hntGywph 01-h npnipjudp 298 2,000 1,279 3,577
UwuhwGmdGhp 1,219 1,183 3,836 6,238
Ownuwnnid - - - -
2006p. ntynbtiptph 31-h nnnipjwdp 1,517 3,183 5,115 9,815
UwuhwGndGhp 1,226 1,427 3,836 6,489
Ownwpnid - - - -
2007p. ntijntiiptph 31-h npnnipjudp 2,743 4,610 8,951 16,304
UlwgnpnujhG wpdtip
2007p. nhlpnbuplph 31-h ppmippudp 9,499 10,081 29,409 48,989
2006p. nhlpnbupbph 31-h gpmpjudp 10,725 9,528 33,245 53,498
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19 Uj wlwmpyGtip

{wqup <4< pud 2007 2006
QuGfuwydwplbp b wjy) niphunnpltp 4,255 9,516
Lwoyupyltp wyfuwwnmwyhgltph htinm - -
Uj wywnhyGtp 4,046 8,950
8,301 18,466

Undtqpynuihg yuwhniunGip wyp wymhybtiph qony (OGwlnp.10) -

8,301 18,466
Jwdwnph (yuwwnwyny wuwhynn wlmhybtin 40,533 52,797
U1 uyquuytifhp gnidwpltin 32,582 8,950
Gulhwydwnlbp pwhmpwhwupyh qony 36,143 23,115
Gulhnwydwnlbtp wj hwpybtph qony 107,522
Muwhbtuwn 1,654 1,651
CGnwitkln wy wipnhyGp 226,735 104,979

2007p. 31 nhywmbdptinh nnnipjudp Jwdwnph Guuwuwlny  wwhynn wlwmhybtpn
hw)wnymd GG phpwgdwl gqmun wpdtpny, npnlp Gopwpmd GG qpuyh wGophGiw
wpynilpnid ubthwjwlwgywo wlumhylitp L onwpdwl Guuwumwyny Qwhwqgnponiihg
hwlywo hhiGwlwb shongGtin:

20 MNwpunuwynpmpynilGGtp phwlGuwyub juqiuytpynpmGGiph Gundwdp

{wqup << npuad 2007 2006

WL pwytiph pnpwguyhl hwyhyGhp 720 720
Ywpltip pwytphg 6,226,966 5,575,655
U1 wwpumwynpnipyniGGtip (Owlnp. 14) 2,160,646 -
Cenwitkln uwpnuynpmpjnGatpn ShGwGuwljuG 8,388,332 5,576,375

JuqiwytpympniGGtph Gumdwdp

Puwlytinhg Gupgpuywo Jupytpnl wdpnnempjuwdp Ghpgpuigt) 66 JupluyhG wwpptp
wuwjiwlwgptipny PwGyh pwdGbnbp «Smpwl Ukd PwGy» P2 —hg  8,37% - 15%
unynuwnpnypny: PwlyhG mpuwiwungpjuo Jupytpp 31.12.2007p. L 31.12.06p. npnipjudp
Juqunud GG Gapqpuywo Jupytph 100%-n:
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21 MuwpunuwynpmpymbGtp hwdwhunpnGbph Gundwdp

{wqup << npuad 2007 2006

bpujwpwGuywl wGdhGp

Lapwghy/hwyguwpyuyhl hwyhyGtp 400,302 427,367

dwiytinwjhl wjwlnGbn 2,812,892 6,921
3,213,194 434,288

bhghyuwlywG wGéhip

LGpwghy/hwpdunpyuyhl hwphyGtp 55,705 119,401

dudytmwjhG wjwlnltp 657,805 161,254

Uy 16,267 -

729,777 280,655
CGnwitkln wwpnuwynpmpjniGGtp hwdwhnpnltph Gundwdp 3,942,971 714,943

31 ntyumbtdiptph 2007p. npmipjudip wwpumwynpnipyniGGipmy hwdwhinpnGbph Giuwmdwdp
Gbpwnwo GG wjwlnltp, npnlp hwlnhuwlnd G0 wwywhnwonpniG  wnpwdwnpyuo
tipwptuhpGtiph, Jupluyhl qotiph L oftipnpupwhGtiph qony:

22 Uy wwpunwynpnipjniGGtp b wwhmuwmGhp

{Jwqup 4< gpud 2007 2006
Jdawnytihp qnudwpltip 2,906 5,467
MupunwynpnipjniGGtp hwplytiph qony pwgwnnipjuwip Jwhnipwhwpyh 9,648 3,640
MupunwynpnipjntGGtip puwhmpwhwnpyh qony 55,588
MupunuwynpmpjniGitp wGdGuyuqih Guniwdip 9,243 2,978
U1 wwpumwynpmpyniGGtn 1,431 5,284
PwGyh Ynnihg pnnupyywo wpdtpnpbn 100,178 -
Clnwdtin w); wuwpnwynpmpjmGatp L ywhnunmGip 178,994 17,369
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23 GulnGunpuywuil Juuwhwmwg

2007p. nphywntiptph 31-h gpuipjuip Pwlyh qpublgwo L wdpnnompjudp Ydwpjuo
JulnGunpuul Juwwhunwp Juqimd tp 5,300,000 hwq. gpud: <wdwéwyl Pwbyh
JulnGunpnipjw, yubnGngpuijul yuyhwnwp Juqiuwo t pyny 4,733 unynpujub L 567
wpun(jw) pwdibmndutiphg” jnipupwbyynipp 1,000,000 npud wijuwlwlw b wpdbtpny:

2007p. L 2006p. ntijunbtdptinh 31-h nunipjuwdp Pwlyh pwdGtnmbptnd GG.

JawupJuo Puditiwup
Jwqup £< nnud JunGunpulywi JSwpuo
Juwuwhuwy Juwuhunwnd

«Unpthpuy UM 1,062,000 20

«Snipwl Uik pwly» A4 2,590,000 49

«20L AanmtinihGgnilGqu» 1,648,300 31
5,300,000 100

2007p. ntiymbdptiph 31-h npmipjudp PwGyh Ynnihg htim qGwo pwditnndutip sta tinty:

UpwnnGjw) pwdGtnndubpp yniGeG dwjlGh hpwyniGp L gniGhG  Gpufuwynpdud mupblwG
2whwpwdhG:

Unynpyul pwdGtmndutiph pwdGtmbptppn hpwynilp mGEG vnwlwn pwhwpwdhl L dky
dwjGh hpwynilp Pwllyh muptwi L pGphwlnp dngny Ghpnd:

Pwlyh pwdttmphpwlwl Jwwhunwih wybjugnip hpwuwlwgyt) £ pwdGtmtptph Ynnihg
KL npuiny L Gpwlp hpwynilp nGhEG uvnwlw) JwhwpwdhlG b puwpful] Juuyhwnwp <<
npuuiny:

24 MuwhnunGhp, ywjiwlwuwl wynhyGtp L wwpunwynpmpjniGGtp
Dbpujuliul L hwplughll wwpnomwynpnipiniGGGn

JwjwunuwGh {wlpwybtmnpjul  hwpyuyhG hwiwuwpgp Jupquynpnn  optiGunpuljw G
nupwup wsph b pGylnd hwdwfuwlh juwwnwpynn thnthnfunipymGGtpny b jpugmiGhpny:
JdtpohGGhpu tppbil hunwy sb6, hwljwuwlwl GG L wwhwonmud GG dEYGwpwlmpniGGtn:
Cwn nhiyptipnud, wju jud wjyl hwpgnd nmwppbp hwpyuwjhG b hppjuwun dwpdhGGtp nGhG
nwppbtin by Guwpw linpmGGtn:
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Atyuwyupnipynip  hwinquwo £, np PwlyG hp gnponilGtnipjmln owjwnui  k
optliunpmipjuip  (whiwwmbtujwo wwhwbelGtnph powlwlyltpny, L  wipnnonipjuip
Juwuwnt £ hp hwpuwjhG wwpumwynpnipyniGGhpn:

31 ptywmbdptp 2007p. npmpjudp Pwlyh Guwdwdp btntp £ Uby wpfuwwnwlpwjhG
nuuuwlul hwjg: Upnwwmwlpwjhl ytdp oyt £ h ognun PwGyh: <tmlwpwp PwGyh
ynnihg hpwjwlwl U hwpuwjhlG wwpuowynpmpymGGiph qony hwdwwywwmwuuw i
wwhniunmwynpnuiltin s60 yuumwnybi:

Jwnlwihl nhuly wuwpn Guing wwpowynpnipini GGGp

bp gqnponiGtnpjul plpugpnd Pwlyp wpwdwnpmd . hp hwdwhunpnltphG  htn
hwpytlypnwyhl nhuy wupniGwyng ShGwluwywb gnpohpltin: ‘L2Jwo phGwGuwub
gnpohpltinp, npnGp mGtG JwplwjhlG nhuyjh wwppbp dwupnquyltp, ;66 wpnwgnyymd
hw)ytlpnnud:

Qtynbtdptinh 31 gponipjudp wijuwlwlwb jud ywjdwliugpujhl gnudwnpltpp hbnbguw G GG.

{wqup << npuad 2007 2006

Qoquuagnpoywd yuplyuwjhl qotip 864,428 494,536
Lwpuntinh soquugnpodwd dwubp - 14,909
Oytpnpupnltph soqumugnpdywmd dwubp - 8,966
Spudiwnpqud tpwuhpltin 4,063 36,659
CGnwitin yupYwjhG nhul wywpnGuwynn 868,491 555,070

yumnuwynpnipymGGtp
Nwpnumwynpnipini GGGnp gnpownbwlw i Jupdwlwmpjul gony
Pwly6 hp gnpontGnipyniG6 wywhnybnt Gyuwunwyny Jupdwuwimd k 2tlp L mwupwopGbp:

Qtnjuw shwjnmwpwpwynn gnpownlwlwl Jupdwywnipjwli qony Ydwpybihp wywaqu
nlnhwGnip GJuquagny)G Jupbéwydwnltph Junniguwopn htinbywG k.

{wqupn << npuad 2007 2006
UhGslk 1 mwph - 42,644
1-5 mwph 131,297 95,564
5-20 mwph 2,920,764
CGnwitkin uwpnuynpmpjnGGtpn gnpownGulub 3,052,061 138,208
Jupdwwmpjul qony
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Uwwhnjwqpnipini G

Uluwo 2005p. pwGlyp hwlnhuwlmd b wjwlnGiph wwpuomwnhp wwywhnjuwgqpulwb
hwdwlupgh wlnwd: LYwo hwiwyuwpgp gnpond L hwdwdwyl << optGunpnipjul
wwhw9ltinh L ulnGwlwnpgymu L «bhghiuyuwl whidwlg pwilwihl wywbnltph
hwwnnignidp tpwfuwynptint dwuhG» << onptlpny: Uyywhnywgpnipjnilp dwpnd £ PwGyh
wwpunwynpmpjniGGtpp phghjujulb wlidwlg ngpuwiwghl wywlnlbph qony 2,000 hwqun
npwd  plnhwlnp gnudwpny (GhGst 1,000 hwqup npud wpnwpdnypny  wjwlnltph
ntiypnd) Pwlyh uGGugiwb L pwlGyuwihG wpmnGwagph hbn Juisiwl nhuypnud:

25 Gnpownppltp thnfujuwwygywo Ynnitph htin

Jwiwdwjl {<UU 24 «Pnfujuyuygud Ynnuitiph pugwhwjmniudy Ynnikpp hwiwpdnd GG
Juwuwlgwo, btpt Gpwlghg uvbkin YJuwpnn L Jbpwhulbp djnwuhG juwd  GQulwlwih
wgntigmpnii nmGbGwy; Ynwh Ypuw  Phlwluwlwl L gnpownbwlwl npn)nuiGhp
JuwjwgGbihu: ‘Lhpjwjugynn hwyytwmynipynGGaph wnning PwGyh juuyuygwo Yynnitpl
LG Gpw pwdGtunmbptpp, ntuywp wGdGwluwqih winudGbpp, hGyybu Gwl Gpuwlg htwn
Juuwwlygywo wléhp L Gpulg Ynnihg ypwhulynn juqiwytpuynpniGGtpp:

Pwlyh Uwjn L Jtpelwyul ytpwhulynn juqiwybpynipniGG E hwinhuwlnd «Snipwl
Uitd fwGy» PL-G:

PwlyG hp qnponiGtinipjwl pipwgpmu Ghpgpuyywot thinwd juwwlgywo Ynnitiph htinm th
2wnp gnpowpplbpmy: Ujyn gnpownpplbpp Ghpunmd G6 Junpytpp, wjwinGbpp, thopwGlywjhG
hwpwptipmpymGGtpp L wyp ownwympmGGtp: L2Ywo gnpowppltippn hpwywGwgyt; GG
onjuynud gnponn wwjdwbbtnhg bW mnynuwnpnyypGtphg G Ghny:

Gnpownpltinh owywGtipp, WGwgnpnGipp mwpjuw ytpoh npmipjuwdp b mwpjw tiudinmum b
owfuutinp htimnbyw G GG.

2007

2006

PwdGtwntptp/ PwdGtwntptp/
{wqup << npwd Abjuup Abjuywp

whdGujuqip whdGuljuqip
Jduwnyh dGugnpnp hntGjwph Ingpnipjudp, hwdwuwnG 16,296 9,950
Swnyuw pipwgpnid mpuwdwnpyuo Junlytip 233,186 189,544
Swipquw pipugpmd twpdwo Juplytn (160,655) (183,310)
{wpytignwo wmnynulbtp 273
Juwnyh dGugnpnp nijmbdptph 31 npnipjudp, hwiwhiwnG 88,827 16,457
Updtiqpynuihg ywhniunm (161)
Ulwgnpnn ntijntaiptiph 31 npnnipjudp 88,827 16,296
SnynuwjhG tywdnun yupybtph qony 10,391 7,037
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Uduwlnbtipn hmGJuph 1 ngpmpjudp 7,569 10,752

Swpquw ppwgpnd unwgywd wjwbnlbtp 808,359 823,269

Swpquw ppwgpnid ydwpwd wjwbnltp (775,015) (826,452)

Ugwbnltp nijntdptnh 31 npmpjwdp 40,913 7,569

Snynuwjhl dwjuutipn wwlnGtph qony - 27

{uqup << npuwd 2007 2006
PwdGtwmbtptp/ PwdGtwmbtptip/

Atywyuwp Atywywp

widGuluqu widGuluqu

MuwhwGoGtp wjy) PhGwlGuwub JuqiwlytipynipyniGltph 57,820 19,204

Guwwniwdp nhjmbdptinh 31-h ypoipjudp

Uj1 dhGwluwlul juqiwytnpynipjnbGlitphg wuwgyud

nnynuwjhl Guinin - 358

MNupunwynpmpymGGtp wj phwGuuywub

JuqiwytpympniGGtph Gumiwdp pijuntdptph 31-h

npoipjudp 6,223,530 5,576,375

U1 dhwGuwub yuqiwltpuympnilGGuph Ghunmdwdp

wunlnuwjhG owfuu 617,215 392,337

Spjwd ywpumuwynpmpjmGGatp L bpwfuhpllp nintdptinh

31-h npupjurip 2,063 581

Spywo tpwpfuhplbtphg Biwdnin 40 30

ALYuwyuwp widbGwuqih qony juunmwpjwo thnfuhwwmnignuiGhpp

htimlyw G GG

{Jwqunp 4< gpud 2007 2006

Wnwmnmwywnpd b wy jupdwdwdftn JdwpniiGhn 85,221 123,904

{wwnugnuibtip YaGuwpnwlwjyhl hhiGunpwihG 3,251 8,086

Canuikin nhhwjwp wGdGulwuqih qony juunwpjwd

thnfuhwnmgmuiGtp 88,472 131,990
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26 dhGwGuwlwb qnpohplph hpwljwl wpdtpp

bhlwluwyul gnpohplGtph qlwhwwywd hpwliwl wpdbph Ybpwpbpjw;  uvwmnpl
Gtpyujugwo pugwhwjymnudGbipp quuwpybp GG {LUU 32«dDhGwluwlub gqnpohplbp.
pwgwhwjnnuip L Gipuywgnuipy ywhwloliph hwdwdw)l: bhGwluwlwl gnpohpltiph
hbpwiwl wpdbpl wjl gmiwpG E, npnd wywpyp Jupnn £ ohnfuwluyglp jud
wwnpunwynpnipjnilp dwpyt] hpwgty b ywupuwunwywd Yynnitph dhol«yuwpquo dtnph
htinwynpmipjwl» gqnpowpph plGpwgpnmi: Lwlh np Pwlyh Shlwluwlwb gnpohpltiph
vhowdwulmpjul hwdwp gnponn nuw gnympjniG yniGh,hpwluwl wpdtph qGwhwunnidG
hpwwlwgymd E puunnmpniGGiph  hpdwl Jpw’ GlGGngy plGpwghy wbGnbtuwlw
hpwyhdwyhg L qnpohphG hwwnmly nhulybphg:Umnpl Gipujugjwo qGwhwnmwubatnd
wlhpwdb)mwpwp 66 wpnwgnmy wjl gmiwpltpp,npp Rwllyp Yumwlw npuk gnpohph
qony hp GopnpnuiGtinh ynijujwjwl Juwdwnphg:

bhGwluwlyub  gnpohplGtph  ppwlwl  wpdbplbpp hwpyblypnnd wpunwgnyuo
hwiwwywwnwuuwl dGwgnpnujhl wpdbpltph htim shwuh6 GGpuyjugyuo Gl vnnpl.

{uqup << nuuwd 2007 2006

Qupytypnwip  bPpuwlwi LwytyonwjhG bpuyw
wndtip wndtip wndtip wndtip

dhuULvUUUUL UuShdubr

MuwhwGoGtin wy bhGwlGuwyul

JuqiwytpynpymGatph Gunmdwdp 1,700,559 1,700,559 2,072,559 2,072,559

{wdwfunpyGbphG wpdwd Jupybp L

thnfuwwnynipymGGtp 12,192,595 12,192,595 5,888,194 5,888,194

dhuuuvuiylv NULSUJINCLNAME3NFLLER

MupunwynpnipyniGGtp $hGuwGuuwywb

JuqiwytpynpymGatph Gumdwdp 8,388,332 8,388,332 5,576,375 5,576,375

MupunwynpnipyniGGtp hwdwhunpnGhph

G(uwndwdp 3,942,971 3,942,971 714,943 714,943
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NMuwhwlelbpn L wwmnuynpmpnibGlbn wy  phliwluwlwl  JuwquwlbnympniGGapha
Ghwmdwdp

Uty wdhu dwpdwl dwiybnm nmlhgnn wlwmhyGiph b yuwpunwynpmpynilGlGtph hwdwnp,
hwpytyonwjhG wpdbpp dnunwynp wpuwgnmui £ hpwlwl wpdbpp, pwlGh np wju
PhGwluwlwb gqnpohpltipnh dwpdwl dwdytnbtpp pudwlwlhG Yunpd G6: Uk wdiuhg wytih
dwpdwl dwiybn nilGlgnn wyunhyitph L wwpuonwynpnipyniGGtiph  hpwywl wpdtpn
uvwhdwlymu L wlyllywynn wyuqw ngpuidwyul hnuptinh hwpyunyhg ti6tinyg L qbingynud L
nwpjw  Jtpeh npmipyjudp  gnponn hwdwwwwmwujuwl  wmnynuwnpnyplbpny, npnlp
hhilGwlwlnd hwiplylnd G0 gnponn mnynuwnpnyypGtphG:

wawfunpnlbphl mpgwo Junplbn L thnfuunnynipjni GGGnp

Swuwlynn npunypwswhtnpn qgnpohpGiph  hpwlwG wpdpp hwjwuwp £ hpblg
hwpytyonwjhlG wnpdtiphG: UjG dhongltinh qGwhwmnywo hpwlwl wpdbplbpn, npnlp niGLG
$Shpujw o mnynuwnpnyyp, vwhiwlynd Ga G 06Ny wliyuwyynn wywqw npudwyul hnuptinh
hwyjwnpyhg, npnlp qtnsymd GG Gdwl JwplyuwjhG rhul L dwpdwl dwdytn  nltgnn
qnpohpltinh pGpwghy wnnynuwnpnypbGbnny: Yhpwnybjhp wnynuwnpnypltipn yuujwo GG
Juwpywnnith JupyuwjhlG nhujhg b nwwnwiymd GG 15% dhGk 18% wmwptywl, npnGp
hhulGwlwlmy hwipGylnd GG pGpughy mnynuwnpniypGtphG:

Uy shnfuwnnipiniGGan

dbhpuywo L yqlwlrynn  wmnynuwnpnypltipng nbwynghwnGbiph L hnjuwnmpynGGhph
qlwhwnywo hpwlwl wpdtipp vwhdwlymd E, GlGng wlliyupynn wyuqu ngpudwlul
hnuptinph hw)Jwnyhg, npnlp qbtnsgynud GG Gdwlwwhy dwpdw6 dwdlybn nlbgnn Gnp
wwnpwpwjhG gnpohplGtiph inynuwnpnypltpny:

27 (thuyh yunwyjwupmd

[+huyh unwywpnuip jupbunpugniyG wwpp B hwdwpynud puGughG gnpownbnipjniGGtph
hpwjwlwgdiwl wpminy: PwluihlG qgnponmiGtnmpjuwlp plnpny hhdGwlwG phulbpp
Juwyywo 6  JupyuyhG  gnpownbnipjmGGtph,  hpwgybihnipjuwlG L nijugnid
nnynuwnpnypGtph thnjuwpdtipGtiph mwumwlndGiph htn: (thujh junwjupiwl Pwlyh
Ynnuihg Yhpwnynn pwnuwpwulnip nilp Gepluwjugyuwo L unnpli:
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dwplpuyhl nful

Pwlyh gqnponiGtmpynilp GGpwpiymd L JupluwjhG nhuyh, npp juwyywo L Juwplwnonih
ynnuihg wwnpumwynpnipjul gniwnplbpp wipnnonipjudp dwdwlwyhb sdwpbnt htm: AwGyp
Jwpquynpmd £ JwplwjhlG nhuyh dwwpnulyltpp dby thnfuwenith jud thnfuwnniGtph
fudph, hGswbu Gwl Jupyuynpiwb §miqnujhlG jud wpfuwphwgpujul vhqibGuGbph qony
nlnmGtih  phuyjh  gmiwpGbph  vwhdwGwswhtph  vwhdwlbing: YwpluwjhlG nhuyh
uwhiwlwswihtpp hwunmwumynmd GG GonwdujwlwihG Yupjuwopny Jdwpluwjhl Yndihunth
Unnuihg: UGhpwdtymmpjul nbypnid L dhowdwuwdp Pwlyp dtnp E phpmd Gpw)fuhp
gnuyGtph wmbupny: Liwl nhultpp Wwpptpwpwnp yepwhulyynid G6 L npulg junwywpnidp
tipwlw £ Ytpwlwjdwl mwpbljwb juwd wybih hwdwpwlh yupjuopny:

Uty yquwpyuonih qond quplyujhG nhulh  jwihp, Ghpwnjuwp pwlybpp L JuplughG
JuqiuybpympniGatpp, wytjh uvwhdwlwhwliwo L[ dwpluihG Yndhnbh Ynnihg
uwhiwljwo jpwugnighy vwhiwlwywihtipny hwpytyynwjhG L htmhw)ytlpnwihl nhultph
hwiwp: UnwybjugniyG qupyuwjhG nhuyh dwyuwpnuyp, hwpyh swnlbny qpuyh hpwlwb
wndtipp, wjl nhypmd, Gpp JwpunonmbG sh Jupnn  dwplp hp o $hlwlGuwlwG
wuwpunwynpuipjniGGtnn, vwhiwlwhwyywo £ nyju hlwluvwyul hw)ytnympjniGipnud
Gopyuwjwgywo dShlwluwlyuwl wlwmphyGbph hwpyblyrnwijhl wpdtpny L pwgwhwjmywo
dhlwluwlwl ywjdwiwyul yqupumwynpmpnGGtpny:

Juwnyh npuwiungpiwl ywjiwliuwywl ygqupnwynpmpyniGlupl hptiighg Gipjujwglind GG
qupyuwyhlG  qotph  joquuqnpoqwo  dwup,  Gpupfuhplhipp L wyptnhuhyGhpp:
LtwmhwpytypnwihG $hGwluwlub gnpohpltph qony JupywjhG rhuyp npnpynd £ npytiu
UnpniunGbph hwjwlwywlnmpynil, Jupwonth Ynnihg yuwjdwlwgpny vwhdwljwo hp
wwpunwynpmpjniGGpp  squwunwpbme ghypnud: . dwpyuyhG nhul wwpmGuiynn
wwnpunwynpnipjniGGtph nhypnid, hGwpwynp YnpniunGiph gndwn, np Fwlyp uwpnn L Ynt,
hwjuwuwp b soqumuagnpoywod Jupywjhl wwpumwynpnipjniGGiph gqmiwphG: Uwluw)G
hGwpwynp YGwuh phpwlwl gniwpl wybh thnpp b, pwl sjoqumugnpojwo Jwplwjhl
wwnpuwynpnipjniGGtph pnhwlnp gnudwpp, pwlh np Jupuwjhl wywpumwynpnipymGGtpp
npwdwnpymd - GG JuwpunonmbGbph  Yynndhg  Jwpytph wmpuwdwngpiwl  npnpwlyh
unwlnupubGbiph ywhywiiwl phypmd: Pwlyp yujiwlwlwl wywpumwynpnipyniGitph
(uundiwdp Yhpwnmd L GnyG Jupuihl pwnwpwlywlnpjnilp, hGy np hwpyblrnwjhb
ShGwluwlwb gnpohpltinh Gyuwdwdp, wjuhlpl, wjG hhiGJwo b Jupytnph mpudwngpiwd
hwunwwniwl ppuguwlunpgtinh, vwhiwlwswihtph oqgumugnpoiwl L Wywmwlywld pGpughy
unnignuiGtinh ypw: Pwlyp htmbmd £ htmhw)guynwjhl yuwpunwynpnipjniGatph dwpdw 6
dwiltimGtnhl, pwGh np Gpuwpwdwiybn yupumwynpuipyniGatpp yupniGwynd G0 wybih
pwpdp yupuwyhG nhuy, pwl jupdwdwiltim yqupumwynpnipyniGGtpp:
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Pwlyh  ppGwluuwulb wyumhyltph L wwpuowynpnipniGlGoph  whvwphwgpuywG

ytlGunpnlGwgnuil niGh httmlyw mbtupn.

{wqup 4< npuid 2007
N; S4Qu
& $294 tnypGtp Canuitip
UuShduver
Qnuiwlwb dhongGtip L dGugnpnGhp <& UR-nid 1,700,559 1,700,559
MuwhwGoGtip wyp phGwluwub yuqiwytpunipynGGtph
GYuundwdp 2,096,412 59,597 105,092 2,261,102
{wdwhunpnltphG wmpdwo Junpybn b
thnfuwwnynmpniGGtn 12,178,836 13,759 12,192,595
Juwdwnph hwiwp twwngkih GhipnpnuiGhp 1,060,380 1,413 1,061,793
17,036,977 61,010 118,061 17,216,049
NULSUJINC,NRE3ARLLER
MupunwynpmpjniGGtp $hGuwGuuwyub
JuquiwybtpympjniGGbph Guwmdwdp 2,160,646 217 6,227,469 8,388,332
Muwpuuwynpnipjm GGtp hwdwhunpmGiph Gunmdwdp 1,073,202 2,869,769 3,942,971
9nun nhpp 3,238,323 217 9,092763 12,331,303
Juwplwjhb nhul) wwpniGwynn hwpytlynwihG
hnnywoGhp 868,491 868,491
{uqup <L npwd 2006
N; S4Qu
X< SL94 tnypGhp RGnwikGp
UuShJver
Qnuwiwlwb dhongGtip L dGugnpnGhp <& UR-nid 2,072,559 2,072,559
Muwhw69Gtin wy bhGwlGuwyul
JuqiwytpympniGGtph Gumdudp 11,913 96,959 152,590 261,462
{wdwfunpyGbphG wpdwod Jupybp L
thnfuwnynipymGGtp 5,884,300 3,894 5,888,194
Juwdwnph hwiwp dwwngkih GipppnidGhp 805,233 1,365 806,598
8,774,005 98,324 156,484 9,028,813
NULSUJIN,NRE-3ARLLER
MupunwynpmpjniGGtp $hGuwGuuwyub
JuqiwytpympniGGtph Gumdudp 5,576,375 5,576,375
MupunwynpmpjniGGtp hwdwhunppltph Guniwdp 661,372 53,571 714,943
661,372 5,629,946 6,291,318
9nun nhpp 8,112,633 98,324 (5,473,462) 2,737,495
JwnluwyhG nhuy yupniGuynn hwpytynwjhl
hnnuoGtip 555,070 555,070
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UywmhyGupp, ywpunwynpmpynGGtpp b JupujhlG nhuy wuwpniGwling htmhw)ytlynwjhl
hnnjwoGtpp nuuwyunpgynid GG,hhdp plnniGting wjb Gpyhpp, npuntin Ynnip gpubgywo k:

Cntjwjwljwl nhuly

Pwllyp Yypmd L nmuwjuwliuwl nhuy Juwuwwd wnynuwjhl, wpdmpwjhb, Juwuwhwmwy
gnpohpltinph pwg nhpptinph htw, npnlGg thnthnfudwG rhulyp Yuhjwo bt omujywlwiG
ninhwlnmp L hwwnnl] thnthnjumpnGGophg: Pwlyp nbuyuwpnd £ njuwjuyuwG nhulp,
wwpptipwpwn qGwhwwbing hGwpwynp YnpnunmGtpp, npnGp Jupnn G0 wnwowluwy
muyulijul wwjdwlliph  wlpwpbliywun  hnhnfumpynilGltnhg,  vwhdwlbing
hwiwwwwnwufuwl vwhiwlwswihtp L gpuyGtiph yepwptpyuw wwhwGeGtin:

Unuwpdniyph nhuly

Pwlyh PhGwluwwlb yhdwyh L ngpuiwful dhongltph hnuph Jpw wqnbgnmpjmb GG
pnnlnid  oquugnpoynn  wpunwpdnyph  thnfuwpdtiph . nmwnwlmdGbpp: Awllyh
ntuwjwpnpjwl Ynnihg uvwhdiwlwswihtp GG uvwhdwlynd wnwpptpn wpumwpdnypltnh
qony(hpiGwyuwlnd UUL gnpup) dwulwdynintiph b pGghwlnip Pwlyh yupjwopny: Ujn
uvwhdwlwswihtpp hwdwywunwupwlind GG << UR-h Ynnihg vwhdwlijwo GJuquqniyl
wwhwGoGtnhG:

Pwlyh wpumwpdnyph phulyh YbpnompyniGl  punm hlwluwluwl  wlmpyGiph L
wwnpuwynpnipjniGGtph nuGh httnmlyw mbtupn.

{wqun << npud 2007
Uquun ng
thnfuwpytith  thnjuwpybh
2 wnpdnip wnpdnip CanuikGp
uuShquver
Qpuwdwlwl shongGtipn L WGwugnpnltp <L ULR-nud 481,551 1,137,019 81,989 1,700,559

MuwhwGoGtip wyp hGwluwyub
JuqiwybpympjniGGbph Guwmdwdp 1,980,686 246,305 34,111 2,261,102

{wdwhunpyltphG wmpdwo Junpybn b

thnfuwwnynipymGGtp 3,236,145 8,956,450 12,192,595
Jwdwnph hwiwp dwwstih GipnppouiGep 1,060,380 1,413 1,061,793
6,758,674 10,341,275 116,100 17,216,049
nuULSUJdN,NRMO3NRFLULER
MupumwynpnipyniGGtp $hGwGuuwywb
JuqiwybpympjniGGbph Glumdiudp 671,178 7,717,154 8,388,332
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MupunuwynpnipjntGGtip hwdwunpnGph

Gyuwndiwdp 621,267 3,317,605 4,099 3,942,971
1,292,445 11,034,759 4,099 12,331,303
9nun nhpp 5,466,229 (693,484) 112,001 4,884,746
JwplwjhG nhuy ywuwpniGwynn hwpytyynwjhG
hnnuoGtn 868,491 868,491
{wqup 4< npud 2006
Uquuwn n;
thnfuwplylith  thnjuwpybh
$<, wpdnip wpdnip CGnuikip
uuShquver
Qpudwlwl shongGtip L WGwugnpnltp <L UR-nud 1,155,514 914,250 2,795 2,072,559
Muwhw69Gtin wy bhGwlGuwyu
JuqiwytpympniGGtph Gumdudp 212 142,661 118,589 261,462
{wdwfunpyGphG wpdwd upybp L
thnfuwwnynpymGGtp 983,840 4,904,354 - 5,888,194
Juwdwnph hwiwp twwngkih GhipnponuiGep 806,598 - 5,888,194
2,946,164 5,961,265 121,384 9,028,813
nuLSUdNeLnrMe-3nkuuer
MupuwynpmpjntGGtp $hGuwGuuwyub
JuquiwltpynipjniGGuph Gumdiwdp 720 5,575,655 5,576,375
Muwpuuwynpnipjm GGtp hwdwhunpmGiph Gunmdwdp 457,755 214,491 42,697 714,943
458,475 5,790,146 42,697 6,291,318
9nun nhpp 2,487,689 171,119 78,687 2,737,495
JwnluwyhG nhuy yupniGuynn hwpytynwjhl
hnnwoGtp 114,552 440,518 555,070

Uquun thnfuwpybih wpmwpdnypp hpdGwjuwlnd Ghipuwjwuglimd £ UUL nnjupp, puwjg
Ghipwpnd L Gl S<QU-h tpypGtph wpumwpdnyplbpp: Oy thnfuwpybh  gnudwpGhpp
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Jtpwpbpynud &G UMLK tpypGeph wpdnypGhphl, pwgunmpjudp  <wjwuwnwlh
{Jwlpwwbtimnpjuln:

bnwgybihmpul nhul

bpwgytjhnipjwG nhuyp Ywpjwo b Pwllynmd wjwlnltph JwpnuiGtph, hGywbtu Gul
bhlwluwlwb qnpohpltph qony wyj wwpumwynpnpjlloph dwdwlwlhl Juwumwpbn
hwdwp pwyjwpwp dhongGhiph wnlwjympjul htin: bpwgybihnipjul nhulp Juwnyjwpbnt
hwdwp Pwlyh Ynnihg opwlwl Yupgwopny Yytpwhudwl L6 GGpuwnplynid hwawfunpnltinh
ynnihg Juwuwnpynn pwlluwjhlG gnpownlmpjnGGtph hbn juyywo ngpuiwyul shongltnh
wlGyuwynn hnupbpp: Uw  hwlnhuwlnd L wlwpyGiph b yguwpuomwynpmpniGGtph
Juwnwywpiwl gnpopGpugh th dwup: SGoptGGtph Fonphpnh Ynnihg uvwhdwGymd GG
uwhdwlwswihtp npwbtu dwpynn dhongGtiph GuquagniyG gnidwpGbp, npnlp Jwpnn GG
oquuwgnpoyt] wywlnGtph ydwpdiwl hwiwnp L dhopwllywjhG b wyy Gipgpuyyuwo dhongGhph
(yuwquqgniylG gnuiwpltp, npnlp wbwp L wolw (hGEG wjwlnlGtph Jdwpiwl hwdwp
sGwfuwmbuwo yuwhwloh nhiwypniy:

Uumnpl Gipyujwgynd & Pwllyh hGwluwulb wlmhyloph L wywpumwynpnipjniGGuph
pwfunuin’ hwpytyrnh wduvwpyhg uvhGsh wwjdwlwgqpbpnd GYwo dwpiwl dGwguo
dudiyjtimGtph hwdwdwjlG: Lwlh np  Jwpybpp  GppbdG  Ybpwlwpynmd GG L
Jytpwwqiwynpymd GG, thwunwgh dwpiwl dwdiftnlbpp jupnn GG qGpuqulgbp
wwjdwlwqpuwjhl dwiybwnmGhpp:

{wqup {< nuud 2007
SuywhwGg UwpiwG
und kY 1-3 wihu 3-12 wihu 3 ﬁi’l‘é‘&‘l“’ Juniybn :“““lhu““ﬁ
wiuhg phy 1-5 wugh gmltgnq Cnudhn
uushdur
Qpuwiwul vhonglGtp L
dGwgnpnltp << UL-mu 1,682,581 17,978 1,700,559
MuwhwGoGtin wy
dhlwGuwlyw b
JuquiwltpwnipjniGGuph
GYuundwdp 179,244 1,875,036 53,065 153,758 2,261,102
{wdwpunpnbtpht npJwo
Juplbip L
thnfuwwnynipymGGtp - 3,266,446 4,204,682 3,864,560 742,097 114,810 12,192,595
Jwdwnph hwdwp
dwwngkih GipnpnudGhp - 794,502 16,106 218,325 32,860 1,061,793
2,084,990 5,712,818 4,273,853 4,236,643 742,097 50,838 114,810 17,216,049
nuesudNLare-snruLLER
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MupunuwynpnipjnitGGtip
dhlwGuwlyu b
JuquiwltpynipjniGGuph
(uwuniwdp 117,926 2,342,281 5,928,125 8,388,332
MupumwynpnipyniGGtp
hwdwfunpnGtpp
(uwuniwdp 468,236 250,374 3,160,913 48,913 14,535 3,942,971
586,162 2,592,655 8,911,605 226,346 14,535 12,331,303
9nun nhpp 1,498,828 3,120,163  (4,637,752) 4,010,297 727,562 50,838 114,810 4,884,746
UnunwljujhG §inpjwop 1,498,828 4,618,991 (18,761) 3,991,536 4,719,098 4,769,936 4,884,746
{uquip <L ppwd 2006
Suyjwhwlo UwnpiwG
Jud vk 1-3 Swmwpmg dwiltin duijtiin
wduhg phy  wdhu  3-12wdhu 1.5 ypwpp  wybih smbbgnq  wlg Canwuikip
uuShd LM
Apwdwlwl dhongltp L
dGwgnpnltip < UL-nud 2,055,027 17,532 2,072,559
MuwhwGoGtn wy
ShlGwlGuwywb
JquqiwltpympmGGtph
G(huwwniwdp 261,462 261,462
{wdwunpyGtiphlG npgwo
Jupltp L
thnfuwwnynipjniGGtip 397,172 539,097 2,453,243 2,098,804 389,105 10,773 5,888,194
Jwdwnph hwiwp dwwnghih
GtpypnuiGhp 162,034 12,982 6,475 611,599 13,508 806,598
2,713,661 701,131 2,466,225 2,105,279 1,000,704 31,040 10,773 9,028,813
nuesudNraMe3NrLLEN
Mupunwynpnip i GGtp
bhGwGuwywb
JququutpympjmGGtpp
Guwwmdwip 720 533,571 3,703,577 1,338,507 5,576,375
Mupumwynpnip i GGtp
hwdwfunpnltph Gundwdp 557,560 26,894 115,678 14,811 714,943
558,280 560,465 3,819,255 1,353,318 - - - 6,291,318
9nuun nhpp 2,155,381 140,666  (1,353,030) 751,961 1,000,704 31,040 10,773 2,737,495
Ununwlwjhl 6tnpywop 2155381 2,296,047 943,017 1,694,978 2,695,682 2,726,722 2,737,495
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Puwlyp Gtpgpuyt) b twuwl gmiwpltpnyg 10,018,183 hwquwp npwd, dhonglGhp PwGyh
pwdltimbp «Snipwl Ukl Pwlly» PL-hg, nphg Jupybtp 359,210hwq. ngpuih L wjwlnGtp
9,658,973 hwgq. npwih: PwGyhl mpudiwngpjuo yupytipp 31.12.2007p.gpnipjwdp Juqinid GG
Gtnqpuywo Jupytinh 100%-p: 'L2Ywod gniiwpltiph gulugwd twlwl Ytpwnupd Jupnn £
pwgwuwpwn winpunwnlw] PuGyh gnponiGimpjul Yypw:

Pwlyh npjwjwpmpinilp Juunwh L, np phGwluwynpdwb  Gipujhu dwjuwpnuyp
Jywhwywbyh mtuwlbh wywquynd, L dhongltph ytpwnwpdh ghiypmd Gw jutntwuwgyh
(wppwywtiu, hGympn hGwpwynpnipni Yuw Pwlyhl dwdwlwyhl hpwglbm hp hpwgytih
uhongltpp L ytipwnuwpd Gnt wwnpupn:

Nputiu optilip, <wjwumwlny sh Yhpwnynd tplupuwdwiytn Jupytph L otpppubnwghb
ownwjnip nGGtph npwdwnpnid (pwgwnnipjuip dhowqqujhl dhlwlGuwlwb
JuqiwytpynmpymGGtnh Ynndhg phGwlGuwynpynn opwgptph): Uwluwyl <wjwumwlnid
npnpuwih  Jupdwdwiytn Jupitipp wnpwdwunpynud G0 wywquymd - GpluwpugGhnt
wlGwippny: Uyn hull yuwwmdwnny, wijmhyltiph hwunwgh dwpdwl dwdlybnbGbpp jupnng
Gl mwpptinyty ytipp G2dwo ytpnionipniGhg: QGwjwd wnlnpwjhl Guyuwwumwltipny wywhynn
wlwmhybGtipp quuuwjunpqgwo Gl npytiu gywhw( gnmuiwnplbtp, wjyn wymhyGibtph hpwgnin
Jquwugwo t phlwGuwub njuyh ywypdwGGtphg: <Gupwynp t, np wpdtpnptph qquih
dwup sh Jupnn hpwgyt]p Jupd dwdwlwlwypowlnmyd wnwlg qOtph wipwpbiywum
thnthnfumipjnGGtnph;

dbtpp Gpwo Jhpmnuonipnilmd hwdwhuinpnlGtph hwphyGipp pquuwlupquo Gl hhdp
pnpnGhingy  wwpwlwgptph  dwpdwl  dwdybtnmbGipp: Uwyuw)l, hwdwdwyl K<L
ontlunpnipjwl, bhghjwlwl wGdhlp hpwynilp nGtG htn Ybpglbnt hptilg wywlnltpp
uhGsL wwjdwlwgptpmd  Gyuwo dwpdwl dwiltmlbpp, s0wjwd wjn phypmd npnp
ntiyptinnd Gpwlp YnpglGmy GG hwyybgpywo mnynuGbpp uvnwlwint hpwynilpn:

Snlynuwhl nhuly

Snynuwnpniyph  thnthnfunipyniGl mnnuihnpbl wgnmd L Pwlyh wnynuwjhl nhuyp,
wlywphyGph m wwpunwynpmpyniGGiph htn uyywo npuiwlwb dhongGtph hnuph U
(pwlg hpwgiwl wpdtiph Yypw: Ujn ygwwdwnny, wymhyibph b wgwpumwynpnpjniGGtph
dwilimw)lnipjul Jupmonipjnilpn pniy; L wwihu Shwluwlwl hw)gtnympjniGGbpn
oquwqgnponnGtphl Ybpnmotim Pwllh wnynuwjhG nhuyp, L htunlwpwp, wlGluwynng
ognunGbpp Jud yGwultipn:

2007p. niyntidptph 31-h npnipjudp pun gpuiwywl wympyatph L ywpumwynpnipniGGtph
Pwlyh ytpmonpjwl, unynuwunpnypltnph  tnthnfudwl dwdybtnbGhpp twwbnptG kG
nwpptinymd  G2dwo wlwpyGiph b wywpuowynpnipyniGGph” wgwjdwlwgpbpnmd  GJwo
dwpdwl owiybwmGhphg:

«RASU hudBUSAULLY DR 51
1-28 owlinpwqpnipjniGGtipp Juquind GG 2007 wjwpuywo mwpyu
Shlwluwyub hw)ytnmympniGatiph wipwdwltih dwun:



N

BTA INVESTBANK

2007pntymtiiptph 31-h ngpmuipjwdp wpymuwybn dhohlG mnynuwnpnypltipp winynuwjhG
Shlwluwlwl wlymhybbph b yupmwynpnipjniGGtnh hwdiwnp pun wpdnypbtnph hbnbguwG £

Swquip << nuuad 2007 2006

<< npud Unpwnwpdp &Knpwd  Upnwpdmp

uushdver

Qpudwlul thongGhip L WGwgnpnbtp << UWR-nul

Muwhw69Gtin wy bhGwlGuwyul
JuqiwytpynpymGatph Gumdwdp 11,13 17,81 3,23 8

{wdwhnpytphG wmpdwo Junpybn b

thnfuwwnynipymGGhp 17,64 15,28 18,72 15,62
Juwdwnph hwiwp twwngkih GhipnponuiGhp 6,89 0 6,95 0
nuesudNerare3NkrFLLER

MupunwynpnipyniGGtp $hGuwbGuwywb
JuquiwybtpynmpjmGatph Gundwdp 10,79 9,4 3,71 8,69

MupunuwynpmpjniGitp hwdwhunppltph Gundiwdp 10,47 10,79 7,69 5,81

Upwunwpdnyypny dGuwgnpnbtipp hhiGuwlywlnd Gipjuyugwo GG UUL gnupny L Gypnyny:

28 LGuwuyhwwih hwiwpdtpnipjm G

Pwlyh nhuyny Ypnjwo wlmhybtiph Guundwdp pphwinp juwhwnwih hwiwpdtpnipjul
gnigwhpp 31 nhywmbdptiph 2007p. npnipjudp Juquind t 39,91%:

<< UP-h Ynnihg pwGytph hwdwp vwhdwljwo b nhuyny Ypngwo wlmpyGph Guniwdp
12% plphw6nip yuwhunwih hwdwpdtpnmpjul gnigubhy L 8% hhiGwywl Ywuwhwmwih
hwdwpdtpnipjul gnigwGhy:

31 nphyumbtdiptph 2007p. npmipjwdp Pwlyh plphwlnp  uwhwmwh  GnpdwwmhywjhG
ubonipnilpn << optiGunpnipjwl yuwhwGeGtph hwdwdw)la yuqind k 5,317,530 hwqup npuy:

XK UL.-h Ynnihg 2005p. hnijhup 1-hg vwhdwGynd £ pGnhwlnip juwyhunwih GJuquagniyG
swih 2,400,000 hwq. npwd gnidwpny:

«RASU hudBUSAULLY DR 52
1-28 owlinpwqpnipjniGGtipp Juquind GG 2007 wjwpuywo mwpyu
Shlwluwyub hw)ytnmympniGatiph wipwdwltih dwun:



